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Company Name: (el = ladiadd Lpiaddl) Ay jul) AS 2 (A8 A
Arab Palestinian Investment Company (APIC)
Meeting Date: 08/12/2016 s Laia¥) iy
Meeting Time (as per the invitation): 11:00 H(55ea)) qaus) glaaa¥) iy
Meeting Start Time: 11:20 tplada¥l el Jadll il
Meeting End Time: 12:00 tp La lmial iy
Meeting Location: Osbandd (bl f ) ey 2l gaid g laiay) olsa
Grand Park Hotel, Ramallah, Palestine
Type of Meeting: o LiaYl ¢ 5

Annual General Meeting for the fiscal year:

ALl — e

v Extraordinary Meeting g S v
Attendees Y S|
Companies Controller/Registrar Ol i alla .3 Jiee ,i) S8 Janse [l e
(or his representative): Dr. Hatem Sarhan o
PEX Representative: LA Qi) ddayge teal ) bl La 5 Jias
Mr. Ahmad Aweidah, CEO
PCMA Representative: Laad) o e Sl (O el o A5 Fiaa
Mr. Murad Al Jadba
The External Auditing Company and i all ey gl cdail) jiia ) gfiaa g 3l A< 55
its representative: ] E L i )
Mr. Munther Al Bandak, Deloitte & Touche
Chairman of the meeting: Y udaa iy cdliall (3 Us Sl g Laia¥) Ll
Mr. Tarek Aggad, Chairman of the Board
Recorder of Minute: ok asdi alaal) i) :Audall cols
Advocate Nadeem Shehadeh

Number of attending shareholders in person: 43 teppalall bl dac
Number of shareholders who represented by proxy: 29 oapalall e CVS G laal Grealial sae
Number of shares represented in the meeting in person: 40,497,240 IO glaa¥) b Ahea pendl 22e
Number of shares represented in the meeting by proxy: 9,800,349 Ay g laiaY) 8 Al H_,,S]) 2e

Total Number of shares presented in the meeting (in person & by proxy): 50,297,589
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The ratio for the shares presented to the company total No. of shares 76.21% 1S gl 3ad pLia ¥l b Aadl aguidl) dpus
The Board of Directors SN T
glaa¥l jpas Guaia) yaal) ol #

AT Title Member Name
v Chairman of the Board 5 J3Y) odaa s, | Tarek Aggad Al G [ 1
\ Vice Chairman 3l Galas iy il | Khaled Osaily ehanll alla | -2
X Member- Representing Palestine Investment Fund ubulill iyl §giia g Jias sme | Dr. Mohammad Mustafa i Jeaa . 3
\f Member- Representing Palestine Investment Fund Jshulill LYl §siia e Jies gze | Dr. Durgham Maree (&0 ple a2 4
\/ Member - Representing Al-Saeed Co. Baudl 48 )5 e Jies giae | Tarek Shakaa T3 Gy | S
X Member- Representing Al-Huda Holding Laa)lill ga¢l) 38,5 (e fice gac | Bassam Aburdene Ly o ol | -6
X Member sac | Fuad Kattan okad s |7
X Member sac | Tareq Abbas ol Gob | -8
X Member sac | Dr. Mazen Hassounah ~ Liges 5te .o | <9
X Member s | Nashat Masri g rad ol 110
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Meeting Agenda (Topics of discussion)
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First: The issuance of corporate bonds pursuant to the
following terms:

e Bonds not convertible into shares and not listed or
traded on any stock exchange.

e With gross nominal value of thirty five million US
dollars (USD 35 million).

o With a Five-Year Term and bullet repayment.

e To be issued via a private offering in accordance with
Securities Issuance Regulations issued in Palestine on
September 22nd, 2008 by the Board of Directors of
Palestine Capital Market Authority and in accordance
with Article (23) of the Securities Law number (12) of
2004.

e The issuance proceeds will be utilized and used as
follows:

1. Repayment of the existing bonds amounting to
USD 20 million which will mature on 31/01/2017.

2. Settlement of existing term loans amounting to
USD 7.95 million as the following:

Bank ‘Balance (USD
: | million)
Cairo Amman Bank- | 3.50
Ramallah
Quds Bank 2.75
The National Bank 1.70
Total USD 7.95 million

3. USD 1 million will be allocated to raise the
registered share capital of APIC's subsidiary - Arab
Leasing Company.

4. The remaining balance of USD 6.05 million will be
utilized in financing general investments of the
Company in addition to other general corporate use.

Second:

e Ratify the authorization of the Chairman of the Board
of Directors to proceed with all the issuance
procedures of the Bonds and to sign, on behalf of the
Company, all contracts and documents and necessary
applications, extend all commitments and guarantees,
or any other matters relevant to the subject in addition
to taking the necessary decisions including
authorizing individuals or entities to ensure proper
execution of the bonds issuance pursuant to this
meeting.

e Ratify the authorization of the Chairman of the Board
to carry out all procedures relating to the repayment of
the existing bonds and the mechanism for doing so.

Third: Any other matter presented by the extraordinary
general assembly of the company.
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e The issuance of corporate bonds pursuant to the above
mentioned terms was approved.

e The General Assembly ratified the authorization of the
Chairman of the Board of Directors to proceed with all
the issuance procedures of the Bonds.

o The General Assembly ratified the authorization of the
Chairman of the Board to carry out all procedures
relating to the repayment of the existing bonds and the
mechanism for doing so.
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Profits Distribution

-

Y & Y-

cl

[0 No Distributions were approved.

0  Approved to distribute:
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Authorized Signatories and Company Official Stamp :
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