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APIC L1
Sheet (A) Da o
Arab Palestinian Investment Company
(Holding Company) (aasd as i)
British Virgin Islands aw by Wl clall 5>
Consolidated Statement of Financial Position 63>g0Jl NJI | aoilo
(Unaudited) (48930 mE)
For the period ended
31/12/2019 31/03/2020
Assets UsD USD wi>e>q.0Jl
Current Assets: 1dJglaio Widg>90
Cash on hand and at banks 27,115,988 15,271,903 Hoidl Sy Ygaiall (59 185
Accounts receivable and checks under collection - net 108,764,081 117,804,852 Olall - Jeaxdl pow s wlSiig @yae pod
Inventory - net 70,988,708 84,059,426 8l - aclay
Due from related parties 372,006 196,368 asMe wls Blbl oo wglholl
Financial assets at FV through the statement of income 13,094 1,451,775 d,>lol] adlo wisg>g0
Other debit balances 22,433,517 25,923,096 S, &yae 8o,
Financial leasing contracts receivable - Short term 3,377,035 2,940,117 J=VI 6,008 - slugai] HluVl sgic pwd
Total Current Assets 233,064,429 247,647,537 Jgliio WI>9>90 E90x0
Right of use assets - Net 9,472,061 9,034,092 Olall - plaziwl (3> wlsg>g0
Financial leasing contracts receivable - Long term 5,073,325 5,647,487 J=VI alugh - (sgedl sVl sgic pwod
Long-term checks under collection 3,365,630 5,390,424 J=2Vl alygb - Jeazsdl pow s wlSos
Deferred tax assets 1,880,219 1,910,706 >0 @uyo Wisg>g0
Available-for-sale financial assets 27,007,988 27,686,210 &) 3,9g50 adlo wWisg>g0
Investment in Affiliate Company 7,197,325 7,222,212 aod> as,i 9 )loiiwl
Investment in Lands 819,127 819,127 ol 9 Hlosiw]
Intangible assets - net 19,768,008 18,767,071 Sl - aLwgodo jue wisg>g0
Fixed Assets: tulaeo 9 Wisliow
Fixed assets at cost 207,156,060 209,230,165 aaJSJL wlies 9 wlSliow
Less: Accumulated depreciation 85,820,468 87,527,192 pShiodl JMpiwVl : Jiu
Net Book Value of Fixed Assets 121,335,592 121,702,973 Wlaso 9 wlSliowl) ay,u8.Jl dousdl sdlo
Projects under construction 3,896,617 4,547,013 Jaidl s gyl
Total Assets 432,880,321 450,374,852 wl>g>90Jl £90x0
Liabilities wbl |
Current Liabilities: iddglaio WLelbwo
Due to banks 56,125,886 73,417,280 ausls o
Accounts payable 43,066,829 40,181,222 asly pwod
Notes payable within one year and postdated checks 8,062,443 7,337,278 29| al>d0 St g ple JMS  gmwiws 89> B9l
Due to related parties 5,478,293 385,551 adle ol BlbY Lgllholl
Lease Liability - Short term 2,338,842 2,814,703 J=VI 8,008 - =b sgac ool
Short-term loan installments 31,678,898 34,747,763 ple M a=iuws og,8 bludl
Other credit balances 26,246,613 29,921,472 Sy assls 6_\..0)i
Income tax provision 3,595,931 1,571,232 J=l a0 yaaxo
Total Current Liabilities 176,593,735 190,376,501 aglaio Wlolbo £90x0
end-of-service indemnity provision 14,285,598 14,809,220 Aozl 4yl LAase aaxo
Lease Liability - Long term 7,000,741 6,130,327 J=VI aligh - 5=l sgac wlolsill
Long-term bonds payable 35,000,000 35,000,000 J=V alghb (6,8 wloiow
Long-term loans installments 42,157,231 40,719,145 J=VI albgh Log,8 bluwdl
Total Liabilities 275,037,305 287,035,193 wlollwoll g9.0x0
Owners' Equity aSloll (998>

?fgg?gggzggps:;aalresﬁl par value per share) 100,000,000 100,000,000 .,:I-;I i(fu?goji(ioT j::f;ij ::.lio_;
Shareholders’ Equity- Sheet (D): 1(0) i - Huodluwoll Yo
Paid-up capital 89,000,000 89,000,000 €590l JloJl i,
Paid-in Surplus 10,075,000 10,075,000 Slaol 8gMe
Retained earnings 11,051,798 28,922,918 8,940 bl
Profit for the period 17,871,120 4,142,679 & uel) zu,ll
Cumulative change in fair value 1,826,014 1,804,984 sl aossll 3 pShudl jueidl
Property and equipment revaluation reserve 14,829,284 14,795,363 Wlaeo 9 wiSliow pusds dslel sdbolu>]
Foreign currency translation effect 110,655 (12,247) &>l OMac dox i wldg,9
Difference on the purchase of minority interest (11,876,656) (11,849,671) oo e Bgé> cll 9,9
Total Shareholders' Equity: 132,887,215 136,879,026 uroDd ol 998> €900
Non-controlling interests 24,955,801 26,460,633 ool e Bgs>
Total Owners' Equity 157,843,016 163,339,659 aSloll H9s> €9.0x0
Total Liabilities and Owners' Equity 432,880,321 450,374,852 asloll 99i>9 WLglboll g90x0




APIC <Lyl

Sheet (B) (V) a o
Arab Palestinian Investment Company
(Holding Company) (v as,.w)
British Virgin Islands awi oyl cl)iell 5>
Consolidated Statement of Income da>g0ll Il aoild
(Unaudited) (as9.0 uc)
For the period ended
31/03/2019 31/03/2020
UsD UsD

Net Sales 183,118,112 216,753,807 Olall - wleuoll
Less: Cost of sales 160,038,860 190,876,065 Olemoll aalSs & Jiu
Sales Gross Income 23,079,252 25,877,742 Oluoll 2v), Joxo
Services Revenue 7,472,278 1,524,375 wloazdl wlislyl
Less: Cost of services 6,538,569 1,063,592 Wloazdl aelss @ Jiu
Net Services Revenue 933,709 460,783 Wloazdl sl wolo
Less: General and administrative expenses 9,619,299 12,038,388 &uogocg ay,lsl ey lan 1 Jiu
Selling and distribution expenses 5,736,407 6,181,263 &2)959 &m )lan
Income from Operations 8,657,255 8,118,874 wlbdol o 2u i
Gain from available-for-sale financial assets - 455,569 &l 8,9g50 adlo Wlsg>g0 2L,
Borrowing interest and expenses (2,382,262) (2,568,441) w28Vl ey lang Algd
Gain from Investment in Affiliate Company - 34,442 dad> as, i 9 lociwl o 2u,
Other (Expenses) Revenue - net (20,159) 437,863 9lall - s,31 wlslyl (was,las)
Income for the year before Income Tax- Sheet ( E) 6,254,834 6,478,307 (-®) aoid - >l au o JuS dicud) 2u)Jl
Income Tax expenses - subsidiaries (1,269,402) (1,359,942) agldl wlS,ullg &S, adl - Jsall a0 Bgya0

Income for the year- Sheet (C) & (D) 4,985,432 5,118,365 (®) 9 (&) a0ild - aiwll 2u i
Attributable to : HEN | IEY-EI7°)
Company's shareholders 3,930,180 4,142,679 &S uidl sod o
Non- controlling interests 1,055,252 975,686 ool e 998>

4,985,432 5,118,365

Earnings per share for the Company's Shareholders 0.048 0.047 watxolly owlwVl &S ill swodluod Al danwdd 2uydl o ppud] da>
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APIC Lyl

Sheet (€) (2l a_ it
Arab Palestinian Investment Company
(Holding Company) (s as, i)
British Virgin Islands awilou )l clydel)l >
Consolidated Statement of Comprehensive Income é6a>g0Jl Jolidl S| anil®
(Unaudited) (48930 )
W\ Augiioll 6 ual)
For the period ended
31/03/2019 31/03/2020
UsD usD

Income for the year- Sheet (B) 4,985,432 5,118,365 (w) aosld - awd] 2u,Jl
Comprehensive Income Items: 1>V Joludl J>J1 S
s ool JoUl aosle) Jugmsl) alla)l Joladl JsaJl sqi

Change in fair value - available-for-sale financial assets 344,959 (21,030) &) 8,910 adlo Wisg>g0 - Asledl aoys)l 89 jusll

Foreign currency translation effect 45,364 (122,902) &>l OMoc do>, wldg,9
Gross Comprehensive Incomes- Sheet (D) 5,375,755 4,974,433 () aoils - Joluidl JzuJl sJlo>|
Gross Comprehensive Incomes Attributable to: ol Ll Joludl YAl Nl
Company's shareholders 4,320,503 3,998,747 &S ,uidl swodlus
Non-controlling interests 1,055,252 975,686 ool e Bga>

5,375,755 4,974,433
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Sheet (D) ) b oil®
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Changes in Owner's Equity
(Unaudited)
I9i> E9oxo 99> €90x0 Wy wlog 9 S9i> s 99 oslel wbluxl NS pShiodl il .
. 6930 gl )laol dg)Me _
a____sloll wrbusuoll juc oD Lol (98> il UMoc ** Suabuauo juc Ulaog wiSliow puaiti alslall aowsll €990 ol
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained Paid in Paid-up
Owner's Shareholders Translation Purchase minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights ** Reserve in Fair Value

31/03/2020 usbD usb usb usb usD usbD usb usb usb 31/03/2020
Balance - beginning of the period 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 3 el aylay (89 Aol
Change in fair value (21,030) - (21,030) - - - (21,030) - - - aslell anysll 9 sl
Difference in currency translation (122,902) - (122,902) (122,902) - - - - - - ud) OMosll do>, 9,9
Profit for the period 5,118,365 975,686 4,142,679 - - - - 4,142,679 - - (@) aosld - &,uel) au)ll

Total comprehensive income 4,974,433 975,686 3,998,747 (122,902) - - (21,030) 4,142,679 - - (2) aoiLd - Joludl JsuJl sJlo>|
Cash Dividends - - - - - - - - - - A wlsy gl
Increase in paid up capital - - - - - - - - - - JlaJl Gl 9 83031
paid in Surplus - - - - - - - - - - Slas| dgMe
Purchasing differences during the year 26,985 26,985 - 26,985 - - - - - ol JMs el il (8,0 5
Net change in Property and Equipment revaluation reserve (33,921) (33,921) - - (33,921) - - - - Wlaes g WlSliow puss dsle] wblusl b juedl dlo
Net change in non-controlling interest 529,146 529,146 - - - - - - - - ool e Bgé> (89 el sdlo

Balance as of 31/12/2020 163,339,659 26,460,633 136,879,026 (12,247) (11,849,671) 14,795,363 1,804,984 33,065,597 10,075,000 89,000,000 31/03/2020 5\ oS o JI

31/12/2019 31/12/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 8 sl aylay 88 o)l
Change in fair value 471,642 - 471,642 - - - 471,642 - - aslell anysll 9 sl
Difference in currency translation 126,991 - 126,991 126,991 - - - - - - ud) OMosll do>, 9,9
Profit for the period 21,851,351 3,980,231 17,871,120 - - - - 17,871,120 - - () aosld - awd) zu)ll

Total comprehensive income 22,449,984 3,980,231 18,469,753 126,991 - - 471,642 17,871,120 - - () Wi - Jolidl J>Jl Nlo>|
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - a8 wlejel
Increase in paid up capital 1,500,000 - 1,500,000 - - - - (5,500,000) - 7,000,000 JloJl uui) CEN
paid in Surplus 2,025,000 - 2,025,000 - - - - - 2,025,000 - 1] d9Me
Purchasing differences during the year - - - - - - - - - - aoadl JMs cladl (8,0 55
Net change in Property and Equipment revaluation reserve - (31,828) 31,828 - - 31,828 - - - - Olass g wlSliow puss dsle] wblusl b juedl wdlo
Net change in non-controlling interest (2,535,804) (2,508,820) (26,984) (26,984) - - - - - onbaowodl e Bgi> w9 el sSlo

Balance as of 31/12/2019 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 31/12/2019 5\ oS o JI
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Sheet (E) VT
Arab Palestinian Investment Company
(Holding Company) (Al as,.w)
British Virgin Islands awi oyl el il >
Consolidated Statement of Cash Flows 83>90J| a> 0l da>g0)l WAkl ULkAII aoild
(Unaudited) (as910 juc)
For the period ended
31/03/2019 31/03/2020
usb UsD

Cash Flows From Operating Activities: ! ezl Oldoe o sl wlasall
Income for the year before tax- Sheet ( B ) 6,254,834 6,478,307 (©) aosld - ay,all |8 8,ual) 2u)ll
Adjustments for: HESA RS ||
(gains) from sale of fixed assets (24,170) (16,986) lasoeg wlSliow gu (2U)1)
Depreciation of fixed assets 2,374,843 2,559,952 Wlagog wlSliow JMpiwl
Gain from available-for-trade unrealized financial assets - - Qab=in jut 8,>lod) adlo wisg>g0 2Ll
Provision for doubtful debts + IFRS 9 141,462 179,952 leleax 8 JgS_iio Ug> Laaxo
Provision for slow-moving inventory 120,469 172,420 aS,=l audy aclay yaazo
Impairment of available-for-sale financial assets - (21,030) &) 859930 adlo Wlsg>g0 puudi o9 sl
Share of results of Affiliates - (34,442) aad=l S il Jloel golo oo &S il da>
(Recovered)/Provision for contingent liabilities - - aloizxo wWholydl Janzo o (5yuuwoll) ghisoll
Provision for employee end-of-service indemnity 794,969 607,510 ozl 4l yagei paaxe

before Changes in working Capital 9662407 9,925,683 ol Dol s o 00 sl
(Increase) in accounts receivable and other debit balances (4,020,728) (12,573,945) )31 @uae 820,ls @iude pod (9 (85031
(Increase) in inventory 9,284,449 (13,243,138) acladl 9 (8s03J1)
(Increase) in Long-term checks under collection (562,757) (2,024,794) J=Vl alugh Jeazil powy olSi 8 pasdl (63031)
(Increase)/Decrease in due from related parties (341,795) (4,917,104) adle wls BlbY wglholl b (Laadl)
Increase in account payable and other credit balances (15,114,203) (2,359,962) Syl aisls dauo,ly ails pod (9 303

Net Cash quws from O|?erati|_19 Activities before Erpployees (1,092,627) (25,193,260) J..a.w.dl uu».c (u\s li.'al.o|..\z'i'uw.¥|) o Cl.a.\.o.dl ul.qs.uJI gxsho

End-of-Service Indemnity Paid and Income Tax Paid acg9oll J>AJl au o9 9910l Aozl wlp yaugei Ju9
End-of-Service Indemnity Paid (142,188) (83,888) Qo aulps LA paako o £9930ll
Income tax paid (821,019) (1,355,144) &y all jaaze o 9930l

Net Cash Flows From Operating Activities (2,055,834) (26,632,292) il wldoe (W\9 wbolaziuw ) o @l wlasall \olo
Net Cash Flows From Investing Activities: 1 liiw )Vl Oldoe o @il wlasall
(Increase) in available-for-trade financial assets - (1,438,681) 8,>liol) adlodl wisg>g0ll 88 (850L3J1)
(Increase) in available-for-sale financial assets (551,116) (657,192) &l 8,9950J1 adlodl wisg>g0ll (8 (850L3J1)
Investment in Affiliate Company - 9,555 o d> as, w9 Hlodiwl
(Increase) in intangible assets 519,806 1,000,937 dwgolo e Wlsg>g0 88 (85U;J1)
Additions of fixed assets and projects under construction (5,338,254) (3,664,529) il s &) liiog Wlasog WiSliow 89 (8503J1)
Decrease of fixed assets and projects under construction 456,688 86,800 ol s ga)ylieg Wlaseg wlSliow 8 wisleswVlg Lasill

Net Cash (used in) Investing Activities (4,912,876) (4,663,110) Hleiiw Yl wldoe W\ @il (Wlelasuuw V) wolo
Cash Flows from Financing Activities: ! ool Oldoe o @asdl wlasall
Increase in due to banks 10,543,259 17,291,394 aSls Sy o8 b5l
Increase (Repayment) loans, checks and notes payable (6,649,982) 1,630,778 &9> Vol wiSiivg uog,9 s (yaaddl) ds03J1
Increase in Bonds - - J=VI aligb (69,8 Olaiw (88 83031
Cash Dividends - - acigo bl
Net chan_ge in Shareholders & non-controlling interests (313,350) 529,146 k_)J)b.A_M-\.Q.” »E 9 Um.mLumJI I98> @9 ).quI dsto
and foreign currency translation and others Syl 9 WMo do>,0 9 Guplowo jue Bgs> ¢l i g

Net Cash Flows From (used in) Financing Activities 3,579,927 19,451,318 Jooidl ldoe o @asll wlasall \9lo
Net Increase (Decrease) in cash (3,388,783) (11,844,084) Al 8 (pasdl) 85Ul sélo
Cash on hand and at banks- beginning of the year 21,711,261 27,115,988 d el aylay - Sgidl Salg Bgaiall (58 145

Cash on Hand and at Banks - End of the year 18,322,478 15,271,904 6 )l aulpi - Joidl S g G9iall 5\ As




