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Consolidated Statement of Financial Position da>90ll Wl ;S ,0Jl aoil®
(Unaudited) (4ada0 )
O\ dugiioll b sl
For The period Ended
31/12/2017 30/09/2018
Assets UsD usD wl> |
Current Assets: : dglaio Wldeg>90
Cash on hand and at banks 21,456,243 23,854,008 ol salg Bganall (59 285
Accounts Receivable and checks under collection - net 79,098,086 97,322,821 Ll - Jrazsdl powy wlSig @uso pod
Inventory - net 77,092,623 66,638,437 dlall - aclay
Due from related parties 963,146 889,183 asMe wls Blhbl o welholl
Financial assets at fair value through the statement of income 11,261 12,127 8>l adlo wlsg>g0
Other debit balance 18,842,505 23,539,632 Syl auae ém,i
Financial Leasing Contracts - Short Term 4,045,901 2,552,464 IV 8 a8 sdygoddl LVl sgic pod
Total Current Assets: 201,509,765 214,808,672 alglaio Wldg>90 £90x0
Financial Leasing Contracts - Long Term 5,471,931 5,104,929 J=2VI algb-csligodl )LVl sgic pod
Long-term checks under collection 3,406,331 2,606,974 J=Vl augb Jreazidl powp olSew
Deferred tax assets 1,622,245 1,622,876 al>§o @y Wlsg>g0
Available-for-sale financial assets 24,011,533 26,601,957 ) 89910 adlo wlsg>g0
Investment in Lands 776,239 776,239 bl (28 lodiw|
Intangible assets - net 17,039,791 16,675,868 9lall - dwgalo i wlsg>g0
Fixed Assets: 10la=o 9 WiSliow
Fixed assets at cost 172,442,726 187,610,901 aalsJl wlise 9 wiSkion
Less: Accumulated depreciation 71,275,790 75,444,573 pShaodl NMpsewVl & Jiiy
Net Book Value of Fixed Assets 101,166,936 112,166,328 wlazo 9 wlSlionl) @83l aossll (s8lo
Project under construction 1,519,878 3,435,410 duaidl cs gy lie
Total Assets 356,524,649 383,799,253 Ol>g>90Jl €900
Liab wb 1
Current Liabilities: : dglaio WLglbo
Due to banks 36,866,412 65,598,616 asls Joiy
Accounts payable 56,691,730 37,826,121 aisls pod
Short - term notes payable 5,350,902 8,267,009 ple U5 i 895 Syl
Due to related parties 852,407 401,971 as\le wls blbY wslholl
Post-dated checks - 0 29l al>go wlSw
Short - term loan installments 26,586,064 21,166,130 ple JM> i (09,8 bluwsdl
Other credit balances 18,675,328 21,045,724 o3l ausls baws)l
Income tax provision 2,847,604 2,413,900 Qo panzo
Total Current Liabilities 147,870,447 156,719,471 aglaio wWlglbw €900
Provision for end-of-service indemnity 11,850,220 12,698,752 aoazdl &l age aaxe
Long-term bonds 35,000,000 35,000,000 J=Vl algb 16,8 wliiw
Long-term loan installments 32,909,310 44,031,582 J=>VI alygh yoe,8 bluwdl
Total Liabilities 227,629,977 248,449,805 ©lLglboll goxo
Owners' Equity AsSloll (998>
g 100.000.000 @ 2 pa0ll Jlodl Gl
Authorized capital (100,000,000 shares,$1 par value per share) 70,000,000 100,000,000 s>lo)l ppl) 5Sr0l HVe5 1 ol dnwiy
Shareholders' Equity- Sheet (D ): 1(5) @i - Laodluoll Hoi>
Paid-up capital 70,000,000 82,000,000 £s930Jl Jlol Gul,
Paid in Surplus - 8,050,000 Sl seMe
Retained earnings 18,884,733 17,793,747 890 2Ul
Cumulative change in fair value 2,593,563 1,717,020 aslell aoudll (58 oSl ol jussl
Revaluation of fixed assets reserve 4,031,393 14,698,361 Wligo 9 wlSlioe pusi xlel (sblus|
Diff. on Currencies Exchange 37,278 0 wMoc doxyi wldg,d
Difference on purchase minority interest rights (1,296,901) (11,909,012) obo e Doi> el 3,9
Total Shareholders' Equity: 94,250,066 112,350,116 oD ol 99> €900
Non-controlling interests 34,644,606 22,999,332 orbwnll jue Boa>
Total Owners' Equity 128,894,672 135,349,448 asloll 99> €900
Total Liabilities and Owners' Equity 356,524,649 383,799,253 asloll 99i>9 Wlglbwll €900




Sheet (B) (L) aoilb
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands i lou i syl 5>
Consolidated Statement of Income : | =)l aoild
(Unaudited) (9.0 ue)
> Qpgirall 6,5al
For The period Ended
30/09/2017 30/09/2018
usD usD

Net Sales 500,648,868 548,245,909 dlall - wlewoll
Less: Cost of sales 438,562,523 484,279,958 wleuoll @alSs 1 Jio
Sales Gross Income 62,086,345 63,965,951 wlruoll 2u, Joxo
Services Revenue 5,977,139 6,767,888 Wloazdl wlislyl
Less: Cost of services 3,839,420 4,577,684 Wloazdl aalss 1 Jiu
Net Services Revenue 2,137,719 2,190,204 Wloazdl sl wolo
Less: General and administrative expenses 27,067,140 28,824,599 auogocg ay)lsl way)las 1 Jiu
Selling and distribution expenses 16,247,387 17,411,921 &15959 & way)lan
Income from Operations 20,909,537 19,919,635 wldox]l o 2uJl
Gain from available-for-trade unrealized financial assets (10,993) 0 daizio e 8,>lall adlo wlsg>go Ul
Gain from available-for-sale financial assets 655,275 1,194,285 gal) 89630 @llo wlsg>g0 2Ll
Borrowing interest and expenses (5,576,423) (6,608,563) w28Vl way)lang lgd
Gain on Sale of subsidiary company - 0 o> as,.0 gu v,
Other (Expenses) Revenue - net (64,365) 587,035 9lall - s,31 wlsll (was,las)
Income for the year before Income Tax- Sheet ( E ) 15,913,031 15,092,392 (@) aid - J> Al Qo Jad diand) 2u)Jl
Income Tax expenses - subsidiary (3,449,879) (3,336,192) Ayl wlS adly as,adl - sl &0 Vg a0

Income for the year- Sheet (C) & (D) 12,463,152 11,756,200 (®) 9 (2) a0id - aiwll 2uJl
Attributable to : HEN ] ICY- 3T
Company's shareholders 8,452,594 9,670,867 &S )il wodluo
Non- controlling interests 4,010,558 2,085,333 ool e

12,463,152 11,756,200

Earnings per share for the Company's Shareholders 0.121 0.118 vaszolly csowlwVl &S, ill sodluo) Bl aud) 2u)dl o o] @a>
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Arab Palestinian Investment Company
(Holding Company) (AL as W)
British Virgin Islands byl el all >
Consolidated Statement of Comprehensive Income 6a>g0Jl Joludl Sl aoild
(Unaudited) (As930 yut)
W\ dugiioll 6, uel
For The period Ended
30/09/2017 30/09/2018
usb usbD
Income for the year- Sheet ( B) 12,463,152 11,756,200 (v) aosld - ) zu)dl
Comprehensive Income Items: 1>V Joludl JsJI deis
2 da>goll ol aoilel) Jugmsl) aluladl Joladl JsaJl sgi
Change in fair value - available-for-sale financial assets (436,976) (876,543) &l 859550 @l Wing=>g0 - @lslel dousll (b ;s
Diff. on Currencies Exchange 27,874 (37,278) il OMoc o>, wldg,d
Gross Comprehensive Incomes- Sheet (D) 12,054,050 10,842,379 (®) aoild - Joludl J>Jl o]
Gross Comprehensive Incomes Attributable to: ol Nl Jolidl Js ol NJle>|
Company's shareholders 8,043,492 8,757,046 &S idl oo
Non-controlling interests 4,010,558 2,085,333 ool e
12,054,050 10,842,379
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Sheet (D) DNa o
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Changes in Owner's Equity
(Unaudited)
B> £90x0 OG> £ 900 Ao, widg,9 W9i> el 9,9 sslel blux| 9 pShioll juil ) J_—oJl ywi,  Definition
. 6,90 oyl slaol dgMe _
& sloll obauall ne  eadluoll Soa> Al oMas R gpbaws mE Olines OlSkios paii  Alslall douall gsti—ll  zlal
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
Owners' Equity Interests ShaEr::ic;:;Iers ;?:f';if:::z: ';ﬁ:‘::::te r?;i::s ",EZ Fi):::sé\:::ts in Isar:fcga(laue Earnings Paid In Surplus Paid-up Capital
30/09/2018 UsD uUsD uUsD uUsD UsD uUsD uUsD uUsD uUsD 30/09/2018
Balance - beginning of the period 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 0 70,000,000 é el alay (9 o,
Impact of applying IFRS (9) (918,425) (156,572) (761,853) - - - - (761,853) - (9) p3, adlodl o el (sJgal Leall (gunkni il
Change in fair value (876,543) - (876,543) - - - (876,543) - - sl anysll (89 jusill
Difference in Currency translation (37,278) - (37,278) (37,278) - - - - - &ul) Mool d4o>,5 9,9
Income for the year 11,756,200 2,085,333 9,670,867 - - - - 9,670,867 - (o) aosld - asuwd) au)Jl
Total comprehensive income 9,923,954 1,928,761 7,995,193 (37,278) 0 0 (876,543) 8,909,014 0 (2) aosld - Joludl Jsal (sJlo=|
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - aas5 wleyse
Capital Increase 15,050,000 - 15,050,000 - - - - (5,000,000) 8,050,000 12,000,000 of/1 Jlal Gl 8 85031
Purchase of Sub. Shares difference effect during the year (10,612,111) - (10,612,111) - (10,612,111) - - - - Goudl JMUs ¢l adl 8,9 ,'JT
Net change in revaluation of property, plant & equipment reserve 12,699,412 2,032,444 10,666,968 - - 10,666,968 - - - Wlieo 9 WlSliow pussi dsle] wblux>l 9 jusill s8lo
Net change in non-controlling interests * (15,606,479) (15,606,479) - - - - - - - * ool jue Bga> 08 el dlo
Balance - as at 30/09/2018 135,349,448 22,999,332 112,350,116 0 (11,909,012) 14,698,361 1,717,020 17,793,747 8,050,000 82,000,000 30/09/2018 s\9 oS o JI
31/12/2017 31/12/2017
Balance - beginning of the period 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 0 66,000,000 d el alay (9 o)l
Change in fair value 626,669 - 626,669 - - - 626,669 - - alslel aoysll 9 jueill
Difference in Currency translation 36,959 - 36,959 36,959 - - - - - Q) OMosl do>,5 9,9
Income for the year 17,461,978 5,530,839 11,931,139 - - - - 11,931,139 - (o) aosld - asuwd) au,ll
Total comprehensive income 18,125,606 5,530,839 12,594,767 36,959 - - 626,669 11,931,139 0 0 (2) @oils - Joladl sl oz
Cash Dividends (3,960,000) - (3,960,000) - - - - (3,960,000) - a8 wlesgs
Capital Increase - - - - - - - (4,000,000) 4,000,000 Jladl Gl 08 83031
Purchase of Sub. Shares difference effect during the year (668,983) - (668,983) - (668,983) - - - - oudl JMUs sladl 9,8 ,'Ji
Net change in revaluation of property, plant & equipment reserve 397,288 - 397,288 - - 397,288 - - - Wlieo 9 WSliow puss dsle] wblux>l 3 jusidl sdlo
Net change in non-controlling interests * (3,296,774) (3,296,774) - - - - - - - * ool e Bgi> (08 el s8lo
Balance - as at 31/12/2017 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 0 70,000,000 31/12/2017 59 oS a0 Jl
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands by Wl clyall >
Consolidated Statement of Cash Flows d3=>90J| al>,0ll da>90)l @AMl Wlasa] aoild
(Unaudited) (930 uc)
For The period Ended
30/09/2017 30/09/2018
usb usb

Cash Flows From Operating Activities: ! Jrseiwidl wldoe o @il wlasall
Income for the year before tax- Sheet ( B ) 15,913,031 15,092,392 (©) aesld - ag,all 8 8,uel) 2u,Jl
Adjustments for: W PR ||
(gains) from sale of fixed assets (112,530) ©laseg wlSlion go (L)1)
Depreciation of fixed assets 6,907,644 7,151,733 Wlasog wiSliow JVpiwl
Gain from available-for-trade unrealized financial assets 10,993 0 &as=io jut &,>lol) &b wisg>g0 2Ll
Provision for doubtful debts + IFRS 9 386,860 427,291 IFRS 9 + Llia=i 9 &gSio LS Laaxo
Provision for slow-moving inventory 328,641 400,796 &S =l asudn) aclay jaaxo
Impairment of available-for-sale financial assets 436,976 876,543 &) 89010 dudlo Wisg>g0 puudi 89 yusill
(Recovered)/Provision for contingent liabilities 0 0 aloizo wolidl aazo o (5ywoll) ghisoll
Provision for employee end-of-service indemnity 2,099,528 1,487,831 Aozl aulps LA aaxo

Cash Flows From Operating Activities before Changes sl Jad Jusuinidl Oldocs o aasidl lasall

in working Capital 26,083,673 25,324,056 Joldl JWJI gwi, deis 5\
(Increase) in accounts receivable and other debit balances 1,410,087 (22,107,364) S, @ue 830,lg @ude pwd 9 (85031
(Increase) in inventory (6,511,727) 10,053,390 acladl o (8503J)
(Increase) in Long-term checks under collection (1,275,636) 799,357 J2VI algh Jeazdl powy olSai s pasdl (8503)1)
(Increase)/Decrease in due from related parties (653,885) (376,473) ad\Me wls BlLbY Lglhall (8 (Laadl)
Increase in account payable and other credit balances (1,874,471) (10,370,757) S, aisls 8o,y &sls pod (9 83031

Net Cash Flows from Operating Activities before Employees J8 Jeeiand! oldoce( 08 wlolaziwll) o @uaadl wladasdl sdlo
End-of-Service Indemnity Paid and Income Tax Paid 17,178,041 3,322,209 acgdioll >l a9 £9930)l izl aulps Laugss
End-of-Service Indemnity Paid (578,376) (639,299) ozl aulps LAagsi aaso o g9930ll
Income tax paid (3,343,426) (3,642,053) auall jaazo o g9930ll

Net Cash Flows From Operating Activities 13,256,239 (959,143) Jazwiidl Oldoe (V9 Wbolazuaw ) Go ikl Ulasall s\9lo
Net Cash Flows From Investing Activities: Hldiw Yl Oldose o @il wlasaill
(Increase) in available-for-trade financial assets 133,439 (866) 3,>bol) adlodl wisg>godl 53 (85L3J1)
(Increase) in available-for-sale financial assets (3,938,240) (3,466,967) &) 8,9g50l adlodl Wisg>g0dl 88 (850;J1)
Sale subsidiary company 0 0 do > as, . g
(Increase) in intangible assets (489,217) 363,923 e e yaas> clpig duwgolo e Wisg>g0 (88 (8543J1)
Additions of fixed assets and projects under construction (8,409,430) (7,367,245) Olall daisdl s gaslieg Wlasog wiSliow 8 (8503J1)

Net Cash (used in) Investing Activities (12,703,448) (10,471,155) Hbiiaw VI Wldee 9 @asill (Wlelaswuw ) wolo

Cash Flows from Financing Activities: ! Jwsoddl ldoe o @l wlasadl
Increase in due to banks (571,865) 28,732,204 asly gy 9 503l
Increase (Repayment) loans, checks and notes payable (3,151,514) 5,702,338 &3> Blygly wlSig o938 9 (yasul) 8503
Increase in Bonds 15,000,000 0 J>VI alyghb (59,8 wloiow (8 8303l
Cash Dividends (3,960,000) (5,000,000) ac;go Ul
Net change in non-controlling interests (3,189,204) (15,606,479) oo jue Bgi> i 9 Guploaauodl jue Gga> 3 el Olo
Net Cash Flows From (used in) Financing Activities 4,127,417 13,828,063 Jrooidl wldoe o arsildl wlasall Slo
Net Increase (Decrease) in cash 4,680,208 2,397,765 Al (8 (pasadl) 6503l dlo
Cash on hand and at banks- beginning of the year 10,314,805 21,456,243 &l &ylay - ol Sadg Bgaiall 89 24)

Cash on Hand and at Banks- End of the year 14,995,013 23,854,008 o )l aylgi - Joiddl SS9 Hgriall L\ Asi
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