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Sheet (A) Da ol
Arab Palestinian Investment Company Lodicw W auindouldall du yell as il
(Holding Company) (Aaud as,uw)
British Virgin Islands il i clydell i
Consolidated Statement of Financial Position a>90Jl Mol ; | doild
(Reviewed) (4ex>l0)
9 upiioll 600l
For The period Ended
31/12/2015 30/06/2016
Assets usbD UsD wi> 1
Current Assets: : dglaio Wisg>90
Cash on hand and at banks 18,851,385 13,997,163 ol Salg Boanall (59 aai
Accounts Receivable and checks under collection - net 65,222,189 69,769,598 wSlall - Jrazdl powy wlSiy duie pod
Inventory - net 61,586,581 72,378,837 wdlall - aclay
Due from related parties 931,836 364,742 asMe ols Blhbl o wglholl
Financial assets at fair value through the statement of income 168,217 167,628 8,>bol) adlo wlsg=>g0
Other debit balance 15,071,360 25,515,804 5| &ye 81,
Total Current Assets: 161,831,568 182,193,772 Aglaio Wlsg>90 900
Long-term checks under collection 817,310 1,830,701 J=2VI algb Juazdl powyn oS
Deferred tax assets 1,503,028 1,586,445 al>o auyo wlsg>go
Available-for-sale financial assets 16,795,239 17,302,138 gl 89010 adlo wisg>g0
Investment in Lands 776,239 776,239 ol s 5 lodiw]
Intangible assets - net 8,334,551 17,427,771 w9lall - dwgalo e wlsg=>go0
Fixed Assets: 10l 9 Wiskioo
Fixed assets at cost 126,121,307 144,877,798 aalSIb wlawe 9 wlSliow
Less: Accumulated depreciation 56,350,934 59,619,911 PSSyl IMpiwVl & Jyu
Net Book Value of Fixed Assets 69,770,373 85,257,887 Olase 9 wlSliooal @,:94 dnsdll (sdlo
Project under construction 18,714,156 11,013,173 BV ROCST T3 WYY
Total Assets 278,542,464 317,388,126 Ols9>90ll E£goxo
Liabilities wb |
Current Liabilities: : aglaio WLglbo
Due to banks 32,969,459 39,394,368 assls g
Accounts payable 27,762,705 39,620,531 &sls pwod
Short - term notes payable 31,280 - ple M i 885 Blol
Due to related parties 6,083 - e wls BlbY Cglhall
Post-dated checks 6,625,200 8,810,085 &9l dl>g0 wlSw
Short - term loan instalments 26,342,945 25,993,373 ple M sxius (09,9 blwdl
Other credit balances 12,984,663 14,013,165 Syl ails 8o,
Income tax provision 2,733,591 1,673,406 Q)0 ooz
Total Current Liabilities 109,455,926 129,504,928 Wgluio Lhglbo £9ox0
Provision for end-of-service indemnity 8,436,992 9,523,722 ozl alp pans paaxo
Long-term bonds 20,000,000 20,000,000 J=Vl algb (b8 laiw
Long-term loan instalments 29,269,327 44,801,080 J=VI alygb yoe,8 bl
Total Liabilities 167,162,245 203,829,730 Olglbwoll ggoxo
Owners' Equity Qusloll (§eb>
g 70.000.000 @ 2 ol ol G,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 2>l ppnd) 5Sup0l HV95 1 dponwl douiy

Shareholders' Equity- Sheet ( D ):

Paid-up capital 60,000,000 66,000,000
Retained earnings 16,046,951 11,387,977
Cumulative change in fair value 2,877,978 1,261,928
Revaluation of fixed assets reserve 3,561,814 4,777,686
Diff. on Currencies Exchange (7,844) (5,629)
Difference on purchase minority interest rights (883,756) (863,548)
Total Shareholders' Equity: 81,595,143 82,558,414
Non-controlling interests 29,785,076 30,999,982
Total Owners' Equity 111,380,219 113,558,396

Total Liabilities and Owners' Equity 278,542,464 317,388,126
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Sheet (B) (L)oo
Arab Palestinian Investment Company
(Holding Company) (b as,uw)
British Virgin Islands il il el aell 5>
Consolidated Statement of Income da>g0ll 5| Aoild
(Reviewed) (as>1,0)
For The period Ended
30/06/2015 30/06/2016
usb usD
Net Sales 243,387,418 283,024,797 sdlall - wleuall
Less: Cost of sales 211,688,659 247,878,653 Olenoll aalSs & Jiw
Sales Gross Income 31,698,759 35,146,144 Ulramoll 2u, Joxo
Services Revenue 3,805,012 2,985,549 Oloazdl wisly)
Less: Cost of services 2,412,166 1,944,893 Wloaz)l aalSs 1 Jpw
Net Services Revenue 1,392,846 1,040,656 Olboazdl slul Nl
Less: General and administrative expenses 12,872,057 18,581,704 uogocq ay,lsl wayylao @ Jiu
Selling and distribution expenses 6,689,911 7,735,713 223999 & wy,lao
Income from Operations 13,529,637 9,869,383 Oldos)l o vl
Gain from available-for-trade unrealized financial assets - - dainio e 8,>liall d&dlo wlsg=ge Ul
Gain from available-for-sale financial assets (8,886) (3,541) 2l 89010 adlo Wlsg>ge Ul
Borrowing interest and expenses (2,199,600) (3,124,426) ol xBYI way)lang lgd
Other (Expenses) Revenue - net (2,635,117) 961,217 wolall - 31 wlsly (wylas)
Income for the year before Income Tax- Sheet ( E ) 8,686,034 7,702,633 (@) aoiLd - J>al au o Jud aiswd) 2u)ll
Income Tax expenses - subsidiary (2,086,761) (1,424,775) aglll oS )ally &S all - Jsall ayyo Bgran
Income for the year- Sheet (C) & (D) 6,599,273 6,277,858 (5) 9 () a0 - aiswl) 2u)Jl
Attributable to : HEN| Y57
Company's shareholders 3,675,993 4,341,026 &S )il swodluwo
Non- controlling interests 2,923,280 1,936,832 ool e
6,599,273 6,277,858
Earnings per share for the Company's Shareholders 0.061 0.066 vaizolly sawlwVl &Sl nodluwa) el &wd) o)l po ppandl da>




Sheet (C)
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
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Consolidated Statement of Comprehensive Income

(Reviewed)

iyl sl i)l i

da>g0ll Joluwl > aoild
(a=>1,0)

Income for the year- Sheet ( B )

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets

Diff. on Currencies Exchange

Gross Comprehensive Incomes- Sheet ( D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

For The period Ended
30/06/2015 30/06/2016
usb usb
6,599,273 6,277,858
(185,888) (1,616,050)
- 2,215
6,413,385 4,664,023
3,490,105 2,727,191
2,923,280 1,936,832
6,413,385 4,664,023
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Sheet (D) 2) G oil®
Arab Palestinian Investment Company Lo W Auindoda)| a2l &S juindl
(Holding Company) (Aaud as i)
British Virgin Islands Quiloy el dall
Consolidated Statement of Changes in Owner's Equity 6a>90Jl AuSloll (§gi> N Wil Aoild
(Reviewed) (aa>|,0)
G9i> E9oxo LT S— 900 Aoy wlog 9 BG9i> sl 9,9 oslel sblux| S\ pShyioll il . il J—al i, Definition
. 0,930 gl
A Sl W pbusoll jul o ol 9ga> Qi WMoc ¥k i plousnin Olasog Ulskiow pusii alslall aonsll [ CX — zladl
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
. f Shareholders Translation Purchase minority Fixed Assets Change . e .
Owners' Equity Interests Equity Differences Interest rights ** Reserve in Fair Value Earnings Paid-up Capital
30/06/2016 usD usbD usb usb usb usb usb usb usb 30/06/2016
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plsll &ylsy 9 dnoyll
Change in fair value (1,613,835) (1,613,835) 2,215 (1,616,050) - - aslell Qo] (od peill
Income for the year 6,277,858 1,936,832 4,341,026 - - - - 4,341,026 - () @aosd - @) zu)ll
Total comprehensive income 4,664,023 1,936,832 2,727,191 2,215 - - (1,616,050) 4,341,026 - (2) a0ds - Jolid! JsaJl sJla>]
Cash Dividends (3,000,000) (3,000,000) (3,000,000) - a8 oleyjg
Increase in capital - - - - - - - (6,000,000) 6,000,000 o/l JloJl uly (89 830301
Net change in non-controlling interests * 514,154 (721,926) 1,236,080 - 20,208 1,215,872 - - - * Gubaoll je Bga> (09 il (sdlo
Balance - as at 30/06/2016 113,558,396 30,999,982 82,558,414 (5,629) (883,756) 4,777,686 1,261,928 11,387,977 66,000,000 30/06/2016 59 oS oI
Year 2015 30/06/2015
Balance - beginning of the year 2015 103,643,091 25,951,185 77,691,906 - (500,398) 3,561,814 1,227,705 13,402,785 60,000,000 2015 plall &lsy (a3 2p0,)l
Change in fair value (185,888) - (185,888) - (185,888) - - alslell aoull (9 jusill
Income for the year 6,599,273 2,923,280 3,675,993 - - - - 3,675,993 - () aosld - @) zu)ll
Total comprehensive income 6,413,385 2,923,280 3,490,105 - - - (185,888) 3,675,993 - (2) a0l - Joladl >l (sJla=]
Cash Dividends (4,500,000) (4,500,000) - - (4,500,000) - a8 oleyjgr
Increase in capital - - - - - - - Jlal gl (58 830301
Net change in non-controlling interests * (746,063) (383,305) (362,758) - (363,445) 687 - - - * ool jue Bga> (09 il (sdlo
Balance - End of the year 2015 104,810,413 28,491,160 76,319,253 - (500,398) 3,562,501 1,041,817 12,578,778 60,000,000 2015 pla)l alpi 59 amo)Jl

* Retained Earnings include an amount of USD 1.586.445 as of June 30, 2016 relating to deferred tax asset. ( USD 1.503.028 as of June 30, 2015)

(2015 5,58 30 (5 LoS 5850l ;Y95 1.503.028) albo dups wlrs>se sl 2016 guiss 30 b laS (xSl Vo> 1.586.445 59100l 2U,VI Jol oo *



Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Reviewed)

APIC <Lyl

(D)o oild
Losiaw W Guindouda)] au p2l &S puinl
(Aauld as,uw)
Al i clyiell 5o
3 | &> 10l da>g0)] aiill wladaill aoild

Cash Flows From Operating Activities:
Income for the year before tax- Sheet (B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

Sale subsidiary company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Investment in Subsidiary - Unconsolidated
Cash Dividends
Net change in non-controlling interests
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

NS Aupiioll & usl)
For The period Ended
30/06/2015  30/06/2016
usD usD
8,686,034 7,702,633
- (96,333)
3,815,934 4,551,799
107,173 370,115
143,975 239,767
(363,984) 1,616,050
1,895,728 -
720,486 997,993
15,005,346 15,382,024
(6,351,673) (15,361,968)
2,347,651 (11,032,023)
44,544 (1,013,391)
(277,499) 561,011
(4,110,037) 12,886,328
6,658,332 1,421,981
(261,138) (407,982)
(3,226,964) (2,568,377)
3,170,230 (1,554,378)
- 589
(1,588,050) (3,738,999)
- 7,700,983
(6,755,076) (27,301,186)
(8,343,126)  (23,338,613)
8,181,654 6,424,909
3,885,881 17,335,786
(2,001,597)
(4,500,000) (3,000,000)
(746,063) (721,926)
4,819,875 20,038,769
(353,021) (4,854,222)
13,765,342 18,851,385
13,412,321 13,997,163
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