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Sheet (A) e o
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Quilloy pull el il
Consolidated Statement of Financial Position a>90Jl (NlaJl | aoild
(Preliminary Unaudited) Qad10 jut auol
o\ agiin| Qi)
For The Year Ended
2014 2015
Assets usD usD ol 1
Current Assets: 1 Aglaio Wisg>90
Cash on hand and at banks 13,765,342 15,000,114 il saly Beanall (59 285
Accounts Receivable and checks under collection - net 64,381,810 65,688,625 w8lall - Jeazdl powy OlSaiy @uae pod
Inventory - net 54,085,884 53,188,112 w8lall - aclay
Due from related parties 128,592 323,624 as\e ls bl oo wellaall
Financial assets at fair value through the statement of income 173,755 201,527 8,>liod) adlo wlsg>g0
Other debit balance 16,882,415 27,534,442 S, @y o, j
Total Current Assets: 149,417,798 161,936,444 aglrio WIvg>90 €900
Long-term checks under collection 2,485,242 1,979,017 J=2Vl algh Jrazdl powp oS
Deferred tax assets 1,594,075 1,532,993 al>§0 duyo lsg>g0
Available-for-sale financial assets 11,696,787 16,650,802 &l 89950 adlo Wlsg=>g0
Investment in Lands 776,239 917,085 bl (59 5 lodiw]
Intangible assets - net 7,908,192 7,953,638 w8lall - awgalo e Wlsg=>g0
Fixed Assets: 10laso 9 Wiskion
Fixed assets at cost 123,308,558 122,723,854 aalsIb wlise g wlSlion
Less: Accumulated depreciation 51,467,921 56,333,311 pS|aodl MgswVl : Iy
Net Book Value of Fixed Assets 71,840,637 66,390,543 Wlaze g wlSliood) &8l dousll (s8lo
Project under construction 5,191,009 21,953,968 VST ROCSF FH N
Total Assets 250,909,979 279,314,490 Wlsg>90ll £90x0
Liabi wb |
Current Liabilities: 1 Aglaio wlglbo
Due to banks 29,010,179 17,897,048 aisls Jouy
Accounts payable 29,942,367 28,634,833 asls pod
Short - term notes payable 193,264 1,014,389 ple M s 88> Bl
Due to related parties 112,835 - e wls BlbY wglhaall
Post-dated checks 7,495,116 5,593,825 &9l al>go WS
Short - term loan instalments 17,356,962 40,347,725 ple M gxiws (09,9 blwsdl
Other credit balances 16,491,757 13,350,465 Syl asls a,\.oj
Income tax provision 3,099,520 2,516,777 Qo yaaso
Total Current Liabilities 103,702,000 109,355,062 aglaio wlglbo £9oxo0
Provision for end-of-service indemnity 7,774,451 8,485,773 aoazl &lgs yass paaxe
Long-term bonds 20,000,000 20,000,000 JoVl alygb U8 Olaiw
Long-term loan instalments 15,790,437 30,324,918 J=Vl alygb o958 bl
Total Liabilities 147,266,888 168,165,753 whslbwll g 900
Owners' Equity usloll (998>
g 70.000.000 @, 2 paoll JloJl yul,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 a>loll ppad) (5Syp0l HV95 1 Aol Aoy
Shareholders' Equity- Sheet ( D ): 1(3) 4l - puodlwoll Hgi>
Paid-up capital 60,000,000 60,000,000 5930l JloJl Ll
Retained earnings 13,402,785 16,062,193 8,930 2l
Cumulative change in fair value 1,227,705 2,850,680 aslell aousll (53 pS|oll sl
Revaluation of fixed assets reserve 3,561,814 3,590,231 Wlaso g wlSliow pusii dslel (sblu>|
Difference on purchase minority interest rights (500,398) (871,687) Oirbiuo e o> sln B9
Total Shareholders' Equity: 77,691,906 81,631,417 oD lunoll 99> €900
Non-controlling interests 25,951,185 29,517,320 ool e Boa>
Total Owners' Equity 103,643,091 111,148,737 asloll 99> £9oxo0
Total Liabilities and Owners' Equity 250,909,979 279,314,490 asloll gi>9 Wlglbwoll €900
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Sheet (B) (W) aoild
Arab Palestinian Investment Company
(Holding Company) (4ould as,.w)
British Virgin Islands awilby Wl clyioll 5>
Consolidated Statement of Financial Position da>g0ll J>a)| aoild
(Preliminary Unaudited) Aadio e adol
For The Year Ended
2014 2015
usb uUsb

Net Sales 526,679,410 531,538,891 sdlall - wleuell
Less: Cost of sales 460,319,181 468,219,826 Oleuoll @alSs @ Jiu
Sales Gross Income 66,360,229 63,319,065 Olramoll vy Joxo
Services Revenue 9,475,313 10,638,823 Oloazdl wislyl
Less: Cost of services 5,081,570 4,678,393 Oloazdl aalSs @ i
Net Services Revenue 4,393,743 5,960,430 Oloasdl slpl olo
Less: General and administrative expenses 34,386,149 32,062,440 ungacy &l w,lan @ Jiw
Selling and distribution expenses 15,785,615 15,109,470 23999 & w,lao
Income from Operations 20,582,208 22,107,585 Oldosll o 2ull
Gain from available-for-trade unrealized financial assets 4,322 (5,541) Qibio e 8,>liall adlo wlse>go Ul
Gain from available-for-sale financial assets 241,328 - &) 8,9050 adlo wWisg>g0 cb)i
Borrowing interest and expenses (5,360,924) (5,259,566) o8I y)lang Ailgd
Gain on Sale of subsidiary company - - aad> as, . gu eu)
Other (Expenses) Revenue - net (722,843) (965,544) dlall - o3 wlshl (wylas)
Income for the year before Income Tax- Sheet ( E) 14,744,091 15,876,934 (-2) aoiLd - J> Al Ay Jud aiswld 2uJl
Income Tax expenses - subsidiary (3,397,109) (3,462,812) agyldl wlS il &Syl - JsoJl &y Qg a0

Income for the year- Sheet (C) & (D) 11,346,982 12,414,122 (3) 9 (2) @8 - aiwald 2uJl
Attributable to : HEN]ICY'CIT
Company's shareholders 8,178,653 7,159,409 &S, il (sodluo
Non- controlling interests 3,168,329 5,254,713 o]l e

11,346,982 12,414,122

Earnings per share for the Company's Shareholders -/136 -/119 aszally awlwVl &S il (sodluwe) lell @) 2oyl (o ppll o>
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For The Year Ended

Income for the year- Sheet ( B )

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets

Difference on purchase minority interest rights

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

2014 2015
usD usD
11,346,982 12,414,122
(460,456) 1,622,975
- (342,872)
10,886,526 13,694,225
7,718,197 8,439,512
3,168,329 5,254,713
10,886,526 13,694,225

() @adls - sl i

13V Jolidl J>uJl g

 asgoll Ul daila) Jugmall ablal JoLadl J5l sei
&) 89010 &llo wlsg=rgo - Aslall dosdll (s el
Jgol (sblizl + guylain jue Boa> et wlgyd

(5) @il - Joliwl JsJl o]

tosdl Bl Jolidl g5l Jles|
&S il vodlaaso
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Sheet (D)
Arab Palestinian Investment Company 2 Losiow W Auiadoade)| G ,2)l &S piall
(Holding Company) (Aauld as,uw)
British Virgin Islands Qaillou | chyasll )i
Consolidated Statement of Financial Position | usSloll (§oi Wl usi
(Preliminary Unaudited) @adao ué Aol
9> £90x0 XY S—T Y E90x0 Ao, wlog,9 998> sl 99 sslel eblux| 9 pShioll il R J—oJl g, Definition
. 8930 Loyl
s Wtbaioll jue UsodLuoll $9a> api| WMoc *X Gipbain e Clamog Ollion pusis aslall aowall €sda——oll eladl
Total Non-Controlling Total Foreign Currencies Difference in ion of C ive Retained
. N Shareholders Translation Purchase minority Fixed Assets Change . - .
Owners' Equity Interests Equity Differences Interest rights ** Reserve in Fair Value Earnings Paid-up Capital
Year 2015 usb usbD usb usbD usb usbD usb usbD usb
Balance - beginning of the year 2015 103,643,091 25,951,185 77,691,906 - (500,398) 3,561,814 1,227,705 13,402,785 60,000,000
Change in fair value 1,280,103 1,280,103 - (371,289) 28,417 1,622,975 - -
Income for the year- Sheet ( B ) 12,414,122 5,254,713 7,159,409 - - - - 7,159,409 -
Total comprehensive income- Sheet ( C ) 13,694,225 5,254,713 8,439,512 - (371,289) 28,417 1,622,975 7,159,409 -
Cash Dividends (4,500,000) (4,500,000) (4,500,000) -
Increase in capital - - - - - - - - - o/l
Net change in non-controlling interests * (1,688,578) (1,688,578) - - - - -
Balance - End of the year 2015 111,148,738 29,517,320 81,631,418 - (871,687) 3,590,231 2,850,680 16,062,194 60,000,000
Year 2014
Balance - beginning of the year 2014 93,272,832 23,302,019 69,970,813 - (500,398) 3,558,918 1,688,161 15,214,734 50,009,398
Change in fair value (460,456) - (460,456) - - - (460,456) - -
Income for the year- Sheet ( B ) 11,346,982 3,168,329 8,178,653 - - - - 8,178,653 -
Total comprehensive income- Sheet ( C ) 10,886,526 3,168,329 7,718,197 - - - (460,456) 8,178,653 -
Increase in capital - - - (9,990,602) 9,990,602
Net change in non-controlling interests * (516,267) (519,163) 2,896 - - 2,896 - - -
Balance - End of the year 2014 103,643,091 25,951,185 77,691,906 = (500,398) 3,561,814 1,227,705 13,402,785 60,000,000

* Retained Earnings include an amount of USD 1.532.993 as of December 31, 2015 relating to deffered tax asset. ( USD 1.594.075 as of December 31, 2014)

2015 oLl

2015 plall &l (sd o)l

aslell ol (88 yuell

(=) aadd - aiul) 2l

(2) @03 - Jolal s>l sJlo]

i wleyer

ol gl (59 83031

* poshall e Bga> (s piill (s3lo
2015 plall &yl 9 3ol

2014 pL____ali

2014 plall &l (59 o)l

aslell douill (88 yuell

() @il - al) o)l

(2) @ - Jolidl JJl (sJlox]

Jlal Gy (s 83031

* poshall e Bga> (3 piill (s3lo
2014 plall &yl 9 3ol

(2014 yuom> 31 (58 oS (5Suyel Y95 1.594.075) al>se dunpd Clog>go sla) 2015 suomms 31 (26 LS (aSuyel Vo> 1.532.993 89100l 2U,VI Jol 0 *
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Qilou pull chhdell ) s>
Consolidated Statement of Financial Position 3 | > ,0Jl $a>g0Jl asill wladall Aoild
(Preliminary Unaudited) 810 e alal
O\ Augiioll Qi)
For The Year Ended
2014 2015
usD uUsD

Cash Flows From Operating Activities:  Jasaiadl Oldos o @il wlasadl
Income for the year before tax- Sheet (B ) 14,744,091 15,876,934 () aos - ayyall Ju8 bxall 2u)ll
Adjustments for: : Oolasil
(gains) from sale of fixed assets (135,293) (56,284) wlazog wlSkiow gu (gbj)
Depreciation of fixed assets 7,733,682 7,408,189 Wlagog wlSliow JMgiwl
Gain from available-for-trade unrealized financial assets (4,322) (5,541) Qagxio ue §y>liol adlo wise>go Ul
Provision for doubtful debts 414,198 857,368 Lleaxi (89 JgSinoe Lg> Laase
Provision for slow-moving inventory 315,899 343,505 &S,=)l adn aclay jaaxe
(Gain) from sale of subsidiary company - - aad> as,w g (ew)
Impairment of available-for-sale financial assets - (1,622,975) &) 89530 adlo Wlsg=>g0 pusii 89 il
(Recovered)/Provision for contingent liabilities 615,485 - aloizo wlolyll aazo o (5yuwell) glhisell
Provision for employee end-of-service indemnity 2,104,007 1,492,080 aoazdl alp yagsi yaaso

Cash Flows From Operating Activities before Changes 2l Jud Juwiaidl Oldos o @il wlasadl

in working Capital 25,787,747 24,293,276 Joll JlaJl ywiy dgi s
(Increase) in accounts receivable and other debit balances 1,225,443 (12,735,716) Syl @0 830,l9 @iyre pod 9 (8303)1)
(Increase) in inventory (3,041,696) 897,772 acladl (59 (8s03J1)
(Increase) in Long-term checks under collection (1,843,915) 506,225 J=2VI aligh Jeazall powy oS 9 Gaidl (65043)1)
(Increase)/Decrease in due from related parties (783,103) (307,867) aMe wls BlbY glholl (58 (Laiill)
Increase in account payable and other credit balances 3,408,457 (4,448,826) Syl asls sas)ls als pod 9 8303

Net Cash Flows from Operating Activities before Employees J9 Jusid ] Gldos (59 wlolazkiww V) o @il wladadl olo
End-of-Service Indemnity Paid and Income Tax Paid 24,752,933 8,204,864 acg9aoll J>Ml w09 £9930)] @orzdl algs yaugsi
End-of-Service Indemnity Paid (1,743,489) (920,848) aoxzdl &lpi yagsi paaso o £990ll
Income tax paid (4,414,909) (3,987,125) ayyall jaazo oo g9930ll

Net Cash Flows From Operating Activities 18,594,535 3,296,891 Juzwiaidl Oldos (9 Wlolasuuw ) o il wlasadl Slo
Net Cash Flows From Investing Activities: 1 HlodiwVl Oldos o @asdl wlasall
(Increase) in available-for-trade financial assets (1,806,344) (27,772) 8,>liol) adlodl wlsg=gall (59 (8503)1)
(Increase) in available-for-sale financial assets (155,817) (4,954,015) &) 8,910l adlodl Wlsg=>goll (s (830;1)
Sale subsidiary company - - aad> &S, g
(Increase) in intangible assets - (45,446) awgolo e ldg>g0 (9 (8303)1)
Additions of fixed assets and projects under construction (11,882,661) (16,178,255) lall duaidl s g)lineg Wlasey wlSlion (59 (8503J1)

Net Cash (used in) Investing Activities (13,844,822) (21,205,488) HoiiawYl Uldos 9 @il (Glolasuaw ) olo

Cash Flows from Financing Activities: 1 Jugodl wldos o @il wlasadl
Increase in due to banks (4,285,547) (11,113,131) aisls o 59 8503
Increase (Repayment) loans, checks and notes payable 5,181,914 36,445,078 9> Blygly wlSwy yog,8 o9 (Laail) 83yl
Cash Dividends - (4,500,000) acjeo bl
Net change in non-controlling interests (516,267) (1,688,578) bl e Bga> (59 el (sdlo
Net Cash Flows From (used in) Financing Activities 380,100 19,143,369 Jusodl Uldos o sl wlasall dlo
Net Increase (Decrease) in cash 5,129,813 1,234,772 2l (59 (asdl) es503)l sdlo
Cash on hand and at banks- beginning of the year 8,635,529 13,765,342 &uall @yl - Joudl salg Bgsnall (58 ai

Cash on Hand and at Banks- End of the year 13,765,342 15,000,114 &)l alpi - Jgidl SVg Foriadl N9 A
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