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Sheet (A) Ma—ais
Arab Palestinian Investment Company Losiw W auindoulall au el € |
(Holding Company) (Qauld as, )
British Virgin Islands il | chydall 55
Consolidated Statement of Financial Position [REN[PY] 5 | aoild
(Unaudited) (Qada0 )
O\ Augiioll 6 ual)
For The period Ended
31/12/2015 31/12/2016
Assets usp usD wl, |

Current Assets: 1 Wglaio wWisg>g0
Cash on hand and at banks 18,851,385 10,844,883 il sy Bganall (58 245

Accounts Receivable and checks under collection - net 65,222,189 90,178,818 8lall - Jramidl pawy wlSiig @uio pod
Inventory - net 61,586,581 65,642,082 sdlall, - aclay
Due from related parties 931,836 327,039 aBle wls Glbl o wslholl
Financial assets at fair value through the statement of income 168,217 153,629 8,>liol) adlo wlse=g0
Other debit balance 15,071,360 26,825,646 S5 @ o_mj

Total Current Assets: 161,831,568 193,972,097 aglaio Wisg>90 €900
Long-term checks under collection 817,310 3,364,414 J=2Vl abgb Juasdl powy ol
Deferred tax assets 1,503,028 1,574,472 al>go sy Glrg>eo
Available-for-sale financial assets 16,795,239 19,782,849 2l 89910 adlo wisg>g0
Investment in Lands 776,239 917,084 o)l (59 5 lasiw|
Intangible assets - net 8,334,551 16,910,564 sdlall - duwgoalo 5t Glrg>go

Fixed Assets:

Fixed assets at cost

Less: Accumulated depreciation
Net Book Value of Fixed Assets

Project under construction

Total Assets

Current Liabi
Due to banks
Accounts payable

Short - term notes payable
Due to related parties
Post-dated checks

Short - term loan installments
Other credit balances

Income tax provision

Total Current Liabilities

Provision for end-of-service indemnity

Long-term bonds
Long-term loan installments
Total Liabilities

Owners' Equity

Authorized capital (70,000,000 shares,$1 par value per share)

Shareholders' Equity- Sheet (D ):
Paid-up capital

Retained earnings

Cumulative change in fair value
Revaluation of fixed assets reserve

Diff. on Currencies Exchange
Difference on purchase minority interest rights
Total Shareholders' Equity:
Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

126,121,307

159,244,166

56,350,934 65,643,137
69,770,373 93,601,029
18,714,156 5,482,346
278,542,464 335,604,855
32,969,459 43,335,160
27,762,705 42,638,462
31,280 5,767,724

6,083 136,327
6,625,200 2,233,167
26,342,945 30,955,940
12,984,663 20,856,565
2,733,591 2,212,463
109,455,926 148,135,808
8,436,992 9,872,952
20,000,000 20,000,000
29,269,327 37,659,307
167,162,245 215,668,067
70,000,000 70,000,000
60,000,000 66,000,000
16,046,951 15,313,703
2,877,978 1,970,242
3,561,814 4,732,518
(7,844) (611)
(883,756) (863,548)
81,595,143 87,152,304
29,785,076 32,784,484
111,380,219 119,936,788
278,542,464 335,604,855
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APIC Lyl
Sheet (B) v)aoild
Arab Palestinian Investment Company
(Holding Company) (Aavl as ,uw)
British Virgin Islands il )l el a2l 5
Consolidated Statement of Income da>g0ll >l doild
(Unaudited) (asda0 juc)
For The period Ended
31/12/2015 31/12/2016
usb usb

Net Sales 516,941,578 602,444,352 8lall - wleusll
Less: Cost of sales 452,929,574 527,681,467 Oleuodl @alSs @ Jiw
Sales Gross Income 64,012,004 74,762,885 Uleaoll v, Joxo
Services Revenue 6,650,715 6,888,802 loazl wislyl
Less: Cost of services 3,330,216 5,269,922 Oloazdl aalSs @ Jiw
Net Services Revenue 3,320,499 1,618,880 Oloasdl 51wl \Slo
Less: General and administrative expenses 30,023,520 35,554,342 auogacg dy,lsl wayylae  Jiw
Selling and distribution expenses 14,829,975 19,731,371 &3999 & w,lao
Income from Operations 22,479,008 21,096,052 Oldo)l o 2udl
Gain from available-for-trade unrealized financial assets - 157 Asiizio e 8,>liol) adlo wisg>go Ul
Gain from available-for-sale financial assets 382,338 783,572 2l 8,9050 @l wlse>ge 2l
Borrowing interest and expenses (5,326,804) (6,199,849) wolyBYI ay,lang Algd
Other (Expenses) Revenue - net (1,494,644) 45,890 wdlally - 30 wlshy] (wyylas)
Income for the year before Income Tax- Sheet ( E ) 16,039,898 15,725,822 (-2) 4l - Jsul Ao Jud Aiswd) 2u 1
Income Tax expenses - subsidiary (3,631,666) (3,594,677) agldl oS allg &S uidl - JsaJl o B9 pao

Income for the year- Sheet (C) & (D) 12,408,232 12,131,145 (3) 9 (2) i - Aiswd) 2u I
Attributable to : HEN| Y57
Company's shareholders 7,144,166 8,266,752 &S | swodluwo
Non- controlling interests 5,264,066 3,864,393 ool e

12,408,232 12,131,145

Earnings per share for the Company's Shareholders 0.119 0.125 waizally (sl &Sl (sodluwe) wlell diwd) ol o ppdl da>




Sheet (C)
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands

Consolidated Statement of Comprehensive Income

(Unaudited)

Income for the year- Sheet ( B)

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets
Diff. on Currencies Exchange

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests
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da>g0Jl Jolul J>ul aoild
(Qiddio mc)
For The period Ended
31/12/2015 31/12/2016
usD usD
12,408,232 12,131,145 () aoild - awll 2ol
33V Joladl JsaJl i
1 sa>goll J>ul daila) Jyemal) abladl Joladl Jsall sei
1,650,273 (907,736) 2l 859010 @lo Wisg=>g0 - @slall douill 85 juzill
(7,844) 7,233 izl oMoc doxy wligyd
14,050,661 11,230,642 (>) aoild - Jolidl sl sJlox|
rdl Dl Joliddl Jsadl sJlos|
8,786,595 7,366,249 &S il csodluso
5,264,066 3,864,393 ol i
14,050,661 11,230,642
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Sheet (D) 3) G oi®
Arab Palestinian Investment Company 2osiw W Auindoudad] Qu 2l &S puiall
(Holding Company) (Al as,uw)
British Virgin Islands Al clyiell o
Consolidated Statement of Changes in Owner's Equity $a>90)l AuSloll (§9i> N Ol sl Aoild
(Unaudited) (A8 me)
998> Egoxo Y S—r E90x0 Aoy wlog,9 99a> sl §)9 oslel wblux>| NS pShinll il R J—oJl ywl, Definition
. Sy940 2Lyl
a_sloll ool jus waod ol i Al UMoc ¥ Gapboaaio jul Olazog wiSliow purii aslall aosdl £99A— ol elaul
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
. - T i minority Fixed Assets Change . .y .
Owners’ Equity Interests Equity Differences Interest rights ** Reserve in Fair Value Earnings Paid-up Capital
31/12/2016 usp usp usbD usp usb usb usb usD usb 31/12/2016
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plall alay 8 2uo,Jl
Change in fair value (900,503) (900,503) 7,233 (907,736) - - aslell dagill 8 il
Income for the year 12,131,145 3,864,393 8,266,752 - - - - 8,266,752 - () asld - aud) zu,Jl
Total comprehensive income 11,230,642 3,864,393 7,366,249 7,233 - - (907,736) 8,266,752 - (2) @i - Jolidl Jsall (sllax]
Cash Dividends (3,000,000) (3,000,000) (3,000,000) - s oleyje
Increase in capital - - - - - - - (6,000,000) 6,000,000 of1l JlaJl Guly (s 85431
Net change in non-controlling interests * 325,927 (864,985) 1,190,912 - 20,208 1,170,704 - - - * onbaall e Bea> 08 il sdlo
Balance - as at 31/12/2016 119,936,788 32,784,484 87,152,304 (611) (863,548) 4,732,518 1,970,242 15,313,703 66,000,000 31/12/2016 3 oS o)l
Year 2015 2015 diw
Balance - beginning of the year 2015 103,643,091 25,951,185 77,691,906 - (500,398) 3,561,814 1,227,705 13,402,785 60,000,000 2015 plall &lay 8 uo,Jl
Change in fair value 1,259,071 - 1,259,071 (7,844) (383,358) - 1,650,273 - - aslell dopsll (58 pu2all
Income for the year 12,408,232 5,264,066 7,144,166 - - - - 7,144,166 - () asld - aud) zu,Jl
Total comprehensive income 13,667,303 5,264,066 8,403,237 (7,844) (383,358) - 1,650,273 7,144,166 - (2) @il - Jobull J>aJl (sllo=|
Cash Dividends (4,500,000) (4,500,000) - - (4,500,000) - s oley i
Increase in capital - - - - - - - JlaJl Guly s 830431
Net change in non-controlling interests * (1,430,175) (1,430,175) - - - - - - - * onball e Bea> 08 il sdlo
Balance - End of the year 2015 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2015 plall alp N3 Ao JI

* Retained Earnings include an amount of USD 1.574.472 as of September 30, 2016 relating to deferred tax asset. ( USD 1.503.028 as of December 31, 2015)

(2015 juouw> 31 (08 oS (sSuj0l ;Y95 1.503.028) o aumro wlsg>90 sla) 2016 juoisw 30 (58 oS (5S50l ,Vg> 1.574.472 Jld 8y900)l 2LV Jol o *



Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)
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(aauld as,uw)
Al )l clhiell ) 5>

1 @aiill wladaill aoild

Cash Flows From Operating Activities:
Income for the year before tax- Sheet ( B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

Sale subsidiary company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Cash Dividends
Net change in non-controlling interests
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

5 drginall 6k
For The period Ended
31/12/2015  31/12/2016
usb usb
16,039,898 15,725,822
(58,038) (44,511)
7,533,342 8,813,344
- (157)
1,010,693 1,215,149
521,810 269,732
(1,650,273) 907,736
1,643,104 1,435,960
25,040,536 28,323,075
(7,343,126) (37,001,974)
(719,398) (4,055,501)
1,667,932 (2,547,104)
(459,886) 735,041
(6,136,866) 22,226,531
12,049,192 7,680,068
(980,563) (895,703)
(3,906,548) (3,629,320)
7,162,081 3,155,045
(1,167,670) 14,745
(624,698) (4,036,191)
(8,576,013)
(19,354,546) (19,412,190)
(21,146,914)  (32,009,649)
3,959,280 10,365,701
21,432,973 14,347,386
(4,500,000) (3,000,000)
(1,821,377) (864,985)
19,070,876 20,848,102
5,086,043 (8,006,502)
13,765,342 18,851,385
18,851,385 10,844,883
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