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APIC <Ly 1 k
Sheet (A) () a—ois
Arab Palestinian Investment Company
(Holding Company) (Al as,uw)
British Virgin Islands iyl chhdsll i
Consolidated Statement of Financial Position da>90Jl JloJl ;S 0)l 40ild
(Unaudited) [CTEIV W)
W9 dapiioll 6 pial)
For the period ended
31/12/2018 31/12/2019
Assets UsD uUsbD wl> |
Current Assets: 1@glaio Widg>g90
Cash on hand and at banks 21,711,261 27,295,098 Hoidl saJg Bgaiall (8 285
Accounts receivable and checks under collection - net 92,680,110 111,429,088 lall - Jrazidl powy olSiy due pod
Inventory - net 76,443,448 69,069,805 wdlall - aclay
Due from related parties 715,030 126,300 as\e wls Blbl oo wslholl
Financial assets at FV through the statement of income 12,513 1,378,094 8,>liol) adlo wilsg>g0
Other debit balances 20,270,317 22,882,066 S, de do,l
Right of use assets - Short term - 1,696,051 IV 8,008 - plaziwl B> wlsg>g0
Financial leasing contracts receivable - Short term 2,446,175 2,788,619 U=V 85008 - sdygoddl LVl sgic o0
Total Current Assets 214,278,854 236,665,121 alglaio Wl>g>90 £90x0
Right of use assets - Long term - 3,219,328 J=>VI algb - plaziwl (8> wlsg>so
Financial leasing contracts receivable - Long term 4,855,096 5,661,741 J=V b - sigodl HlVl ssic pod
Long-term checks under collection 2,006,796 4,816,324 J=2Vl abgb - Jeaxidl powp olSon
Deferred tax assets 1,655,630 1,885,177 al>§o Qo wlsg>g0
Available-for-sale financial assets 25,836,667 27,491,641 &l 8,910 adlo wlsg=>g0
Investment in Affiliate Company - 6,934,346 aad> &S, (9 ) lodiow|
Investment in Lands 1,326,884 1,326,884 ol (9 ) lediw|
Intangible assets - net 16,920,201 18,766,158 Olall - dwgolo e wlsg=>g0
Fixed Assets: 1Ulaso 9 Uskion
Fixed assets at cost 189,774,599 204,952,750 aalSib wlage 9 wiSlion
Less: Accumulated depreciation 77,947,432 85,550,250 PSSl MewVl 1 Jiu
Net Book Value of Fixed Assets 111,827,167 119,402,500 wlaze 9 wlSlioal) &8l dossll (s8lo
Projects under construction 4,428,186 6,247,230 Sudial e gyl
Total Assets 383,135,481 432,416,450 Ol>g>g0ll g90x0
Liabilities wb 1
Current Liabilities: gl WLglbo
Due to banks 46,383,855 56,118,211 aisls oy
Accounts payable 50,524,785 47,710,534 aisls pod
Notes payable within one year and postdated checks 6,734,867 8,066,709 29l al>do WlSi 9 ple WS Bxinw 83> Sl
Due to related parties 739,017 436,704 e ols BlbY Calholl
Lease Liability - Short term - 1,043,046 UV 8,008 - 5>l seac wlolzll
Short-term loan installments 31,299,551 30,988,510 ple W gxiwi (69,5 bluwdl
Other credit balances 16,526,302 28,133,580 S5l asls ool
Income tax provision 2,796,094 5,176,241 Jzul auyo jaazo
Total Current Liabilities 155,004,471 177,673,535 glaio Glglbw €9ox0
end-of-service indemnity provision 12,062,613 14,505,700 aoazdl &l Lagsi aake
Lease Liability - Long term - 3,820,851 J=Vl gl - ol seie wlolzll
Long-term bonds payable 35,000,000 35,000,000 J>VI algb (658 Oliiw
Long-term loans installments 41,664,561 42,815,248 J=>VI algb yog,8 blwsl
Total Liabilities 243,731,645 273,815,334 wlglboll £goxo
Owners' Equity sloll (998>

?:;g:hgg;g;g F:rt\zlres,ﬂsl par value per share) 100,000,000 100,000,000 ﬁ,‘jl moﬁl?,gﬁmll ::l;
Shareholders' Equity- Sheet (D): 1(5) @il - puodlunoll Hgi>
Paid-up capital 82,000,000 89,000,000 £s930Jl JlaJl Ll
Paid-in Surplus 8,050,000 10,075,000 ol soMe
Retained earnings 21,551,798 11,051,798 8,000 2l
Profit for the period - 18,236,740 &yxal) gudl
Cumulative change in fair value 1,354,372 1,671,394 aslell aoudll (58 pS|yiodl il
Property and equipment revaluation reserve 14,797,456 14,789,826 Wligo 9 WlSlioe pudi dxlel (sblu>|
Foreign currency translation effect (16,336) 44,437 auil oMac dosyi ligyd
Difference on the purchase of minority interest (11,849,672) (11,844,980) e ue Bga> sl 9,9
Total Shareholders' Equity: 115,887,618 133,024,215 oDl s> £90x0
Non-controlling interests 23,516,218 25,576,901 wobwall e dga>
Total Owners' Equity 139,403,836 158,601,116 aSkoll H9i> gsoxo
Total Liabilities and Owners' Equity 383,135,481 432,416,450 asloll 9gi>9 Wlglhbwll €900
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Sheet (B) (U)X S—v] ]
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Suilou | clydell 5>
Consolidated Statement of Income da>90Jl (I3l 4oil®
(Unaudited) (Aad30 yue)
For the period ended
31/12/2018 31/12/2019
uUsD usD

Net Sales 726,691,620 817,757,169 wdlall - wlewsll
Less: Cost of sales 643,650,976 714,032,034 Olenell aalSs 1 Jiu
Sales Gross Income 83,040,644 103,725,135 Uleaoll vy Joxo
Services Revenue 6,520,482 7,211,477 Oloazl wislyl
Less: Cost of services 3,060,506 4,694,967 Oloazdl aalSs @ Jzu
Net Services Revenue 3,459,976 2,516,510 Oloasdl slpl 9o
Less: General and administrative expenses 37,855,649 42,962,438 auogocy dy)lsl wayylan 1 Jiu
Selling and distribution expenses 21,865,373 27,466,615 5999 & w)lan
Income from Operations 26,779,598 35,812,592 Oldo)l o 2ul
Gain from available-for-trade unrealized financial assets 1,251 347,096 Aabio e by>biod) alo wlse>ge 2U)i
Gain from available-for-sale financial assets 1,195,027 1,177,024 ) 8,9010 alo wlsg>ge 2U)i
Borrowing interest and expenses (9,142,709) (10,573,934) wol 8Vl ) lang Algd
Gain from Investment in Affiliate Company - 469,346 aad> as, i 9 Hlessiowl oo 2u,)
Other (Expenses) Revenue - net 1,522,420 532,145 dlall - 5,3 wlslyl (asylao)
Income for the year before Income Tax- Sheet (E) 20,355,587 27,764,269 (D) aoid - J> Al Qo Ja9 aiwnd 2uyll
Income Tax expenses - subsidiaries (4,317,251) (5,432,974) aglll olS ,idly as,adl - JsJl @y Bg jao

Income for the year- Sheet (C) & (D) 16,038,336 22,331,295 (5) 9 (2) aoild - ainll 2u)Jl
Attributable to : HENIIEYEIT
Company's shareholders 13,085,969 18,236,740 &S )il swodluwo
Non- controlling interests 2,952,367 4,094,555 ool e Boi>

16,038,336 22,331,295

Earnings per share for the Company's Shareholders 0.170 0.207 vadzally (sawlwVl &S, all (sodlue) Blel d&wd) 2u))l (o ppadl @a>




Sheet (C)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Comprehensive Income

(Aaud as,uw)
Quilou i el i)l 5>
ba>g0Jl , Lol  J> | aoild

(Unaudited) (48920 juc)
For the period ended
31/12/2018 31/12/2019
usD usD
Income for the year- Sheet (B) 16,038,336 22,331,295 () aosld - aswd) gu)l
Comprehensive Income Items: 13V Jolidl J>MJ1 gy
1 da>g0ll Sl dnila) o) abla)l Joladl J5aJl sgi
Change in fair value - available-for-sale financial assets (1,239,191) 317,022 &) 8,990 adlo Wilsg=>g0 - @slel dousll (59 il
Foreign currency translation effect (53,614) 60,773 il oMoc do>yi wldg)d
Gross Comprehensive Incomes- Sheet (D) 14,745,531 22,709,090 () @i - Jolidl J>MJI Nox>|
Gross Comprehensive Incomes Attributable to: tdl Nl Jolidl Js a1 sJlo|
Company's shareholders 11,793,164 18,614,535 &Syl cswodluo
Non-controlling interests 2,952,367 4,094,555 ool e Jga>
14,745,531 22,709,090
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APIC <Lyl

Sheet (D) £ K- S—v] ]
Arab P ini; (of sosicw W Awinboudal| G 2l &S il
(Holding Company) (Aauld as uw)
British Virgin Islands Al i ehdsll )5
Consolidated Statement of Changes in Owner's Equity ba>90J| dusloll el 4oild
(Unaudited) (a8930 juc)
S9i> E9oxo JCT S—t g E£905x0 Aaxyi wl9g 9 B9 b 39 oslel (bl W\ pShiodl jusall R el i Definition
B 0,90 bl Jlaol gl
a_ Sl sbaainll pul osodluoll Hgi> sl OMoc KX s e Oligey OlSkios pmdi aslall anwdll PYCTURN | 2laul
Total Non-Controlling Total Foreign Currencies i in of Cumulative Retained Paid in Paid-up
Owner's T minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights ** Reserve in Fair Value
31/12/2019 usD usp usp usp usD usD usD usD usp 31/12/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 il @l (06 su0)ll
Prior years adjustments - - - - - - - - - - awlw wlgiw oMass
Retrospective application of accounting policy - - - - - - - - Aol @wlowd| s il
Impact of applying IFRS (9) - - - - - - - - - - (9) 23, ol yylaal) (ol Hluall sadss 1
Balance - beginning of the period - (Adjusted) 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 Jasoll - 6l i o\ amo,Jl
Change in fair value 317,022 - 317,022 - - - 317,022 - - - slall anall (28 jusill
Difference in currency translation 60,773 - 60,773 60,773 - - - - - - od) SMosll a5 3,9
Profit for the period 22,331,295 4,094,555 18,236,740 - - - - 18,236,740 - - (@) aosld - a8l 2wl
Total comprehensive income 22,709,090 4,094,555 18,614,535 60,773 - - 317,022 18,236,740 - - (2) @03 - Joladl J>uI (sJlo>|
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - ass wlsei
Increase in paid up capital 1,500,000 - 1,500,000 - - - - (5,500,000) - 7,000,000 o/l JlJl u.ui) ECENY]
paid in Surplus 2,025,000 - 2,025,000 - - - - - 2,025,000 - Jlao] dgMe
Purchasing differences during the year o (4,692) 4,692 - 4,692 - - - - - Al JWs sl 3y il
Net change in Property and Equipment revaluation reserve 0 7,630 (7,630) - - (7,630) - - - - wlage 9 wlSliow puii 83le] (bl 58 il (sdlo
Net change in non-controlling interest (2,036,810) (2,036,810) - - - - - - - - ool e Boa> (58 a2l (s8lo
Balance as of 31/12/2019 158,601,116 25,576,901 133,024,215 44,437 (11,844,980) 14,789,826 1,671,394 29,288,538 10,075,000 89,000,000 31/12/2019 5\ oS a0yl
31/12/2018 31/12/2018
Balance - beginning of the period 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 - 70,000,000 Syall @l 88 o))l
Prior years adjustments (4,222,065) (190,672) (4,031,393) - - (4,031,393) - - - - ailw Olgiow SWass
Retrospective application of accounting policy 550,645 109,513 441,132 - - 441,132 - - Aol dwlwd| us il
Impact of applying IFRS (9) (907,617) (47,581) (860,036) - - - - (860,036) - - (9) 03, adloll ulasl) ol Hlusoll saukss il
Balance - beginning of the period - (Adjusted) 124,315,635 34,515,866 89,799,769 37,278 (1,296,901) - 2,593,563 18,465,829 - 70,000,000 Jawoll - 8uadl @l 9 a0l
Change in fair value (1,239,191) - (1,239,191) - - - (1,239,191) - - aslell il (59 sl
Difference in currency translation (53,614) - (53,614) (53,614) - - - - - - oad) Mosll an>y5 3,9
Profit for the period 16,038,336 2,952,367 13,085,969 - - - - 13,085,969 - - (©) aadl8 - &l gl
Total comprehensive income 14,745,531 2,952,367 11,793,164 (53,614) - - (1,239,191) 13,085,969 - - (2) 40ild - Jolidl J>uI Nlo>|
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - i oleyje
Increase in paid up capital 7,000,000 - 7,000,000 - - - - (5,000,000) - 12,000,000 o1 Jlodl Gy 58 83031
paid in Surplus 8,050,000 - 8,050,000 - - - - - 8,050,000 - S| oMe
Purchasing differences during the year (10,552,771) - (10,552,771) - (10,552,771) - - - - - Al WS <l pidl 8,8 5l
Net change in Property and Equipment revaluation reserve 16,924,300 2,126,844 14,797,456 - - 14,797,456 - - - - Olase g wlSlion i dsle] (sblusl (39 el (sdlo
Net change in non-controlling interest (16,078,859) (16,078,859) - - - - - - - - onbwoll s Bgi> (88 il Slo
Balance as of 31/12/2018 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 31/12/2018 (59 oS awo))l
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Sheet (E) (D) &l
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Qilou | chhdell ) s>
Consolidated Statement of Cash Flows : | avasill wladall aoild
(Unaudited) (A42830 jue)
W9 Augiioll 6l
For the period ended
31/12/2018 31/12/2019
usD uUsD
Cash Flows From Operating Activities: : Jasaiad ] Oldos oo @il wlasadl
Income for the year before tax- Sheet (B ) 20,355,587 27,764,269 () aosd - ayyall Ju8 bxall 2u)ll
Adjustments for: : Olasidl
(gains) from sale of fixed assets 132,432 (318,597) wlazoy wlSlion gu (5b,i)
Depreciation of fixed assets 9,404,879 9,690,769 lagog wlSliow JMgiwl
Gain from available-for-trade unrealized financial assets (1,252) (347,096) Qagxio e §y>lioll adlo wise>go 2b)l
Provision for doubtful debts + IFRS 9 258,368 634,844 lpliaxi (58 JgSiine Ugss aazo
Provision for slow-moving inventory 664,103 576,244 &S,=Jl asdny aclay jaaxe
Impairment of available-for-sale financial assets 0 317,022 gl 8,9g10 adlo Wlsg=>g0 puudi 89 jusill
Share of results of Affiliates (469,346) aadadl ol il Jlocl 2l oo &S il da>
(Recovered)/Provision for contingent liabilities 0 0 aloizo wlolyll aazs o (3 yuwell) glhisell
Provision for employee end-of-service indemnity 2,118,884 3,225,505 aoazdl @lpi yagsi yaaso
Cash Flows From Operating Activities 32,933,001 41,073,614 Juziidl Oldos o @ridl wlasadl

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid

End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

Investment in Affiliate Company

(Increase) in intangible assets

Additions of fixed assets and projects under construction

Decrease of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:

Increase in due to banks

Increase (Repayment) loans, checks and notes payable
Increase in Bonds

Cash Dividends

Net change in Shareholders & non-controlling interests
and foreign currency translation and others

Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year

Cash on Hand and at Banks - End of the year

(15,225,840)

(27,59,131)

(14,928) 6,797,399
1,399,535 (2,809,528)
134,726 286,417
(6,141,774) 15,215,247
13,084,720 32,967,018
(1,906,491) (782,418)
(4,409,890) (3,279,308)
6,768,339 28,905,292
0 (1,018,485)
(1,825,134) (1,971,996)
0 (6,465,000)
0 (1,845,957)
(14,218,224) (19,601,597)
3,636,523 516,451
(12,406,835) (30,386,584)
9,517,443 9,734,355
14,852,703 839,646
0 0
(5,000,000) (5,000,000)
(13,476,632) 1,491,128
5,893,514 7,065,129
255,018 5,583,837
21,456,243 21,711,261
21,711,261 27,295,098

Jolll JloJl ywiy d9i 59 juidl Jud
Syl @iyae 820,l9 @iyre pod 9 (8303)1)
acladl 9 (85031)
=V aligh Juazill oy oSt o8 pasidl (8505)1)
&M wls BlLbY Cglhall (58 (Laill)

o3l asls sas)ls ails pod 9 8303

Jaziaidl Wldos (6 Glolasiawdl) Go radl wladadl oo
acg9aoll J>ul Qw09 £9910)] Aoazdl alps yougsi Jud
aoazdl &lpi yagsi paaso o £9910ll
auyall paaze yo £sdsell
Juzaiidl Oldos (W9 Wlolasuuw ) o sl Gladsadl \Slo

1 )biicwVl Oldos o @aall wlasadl
8,>liol) adloll wlsg=gall 9 (85031
el 8,9gi0)l aJloll Wlsg=gall (58 (85031
Adgl> &S5 (99 o]
Qwgalo e Wlsg=g0 (59 (303)1)
duaidl s g)lieg Wlases wlSlion (59 (8503J1)
Sl s gaylineg wlamog wlSkios (59 wisleswly asil
Hlodiaw Yl Oldos w8 @aall (ClolasiuwYl) wOlo

1 Jusowl ldos o @il wlasadl
asls Joo o9 8503l
29> Blysly wlSmivg 49, (8 (vasdl) 3Lyl
J>VI g Lo9,8 liiow (s 8503l
acjeo gyl
Otbrnll 5g 5 prodluall Bgas (8wl sdlo
Syl 9 GMac Aaxyi 9 Lo e Soi> sl o
rsowdl Gldas oo @il wlisadl sdlo
2l 5 (paidl) s3I wilo
&uall @yl - Joadl sy Bgsnall (58 ai
il @l - Jsindl SWg Heuall NS Ak
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