Sheet (A) e oild
Arab Palestinian Investment Company ) osiww W Guindoula)| G p2l &S ind|
(Holding Company) (A0 as,ui)
British Virgin Islands Qilou i el iell s
Consolidated Statement of Financial Position da>g0ll (Nl ; | aoild
(Unaudited) (A8920 ju)
O\ upiinll & sl
For The period Ended
31/12/2016 31/03/2017
Assets UsD usD I
Current Assets: : glaio Wlsg>90
Cash on hand and at banks 10,314,805 19,193,346 ol Salg dgaiall (9 285
Accounts Receivable and checks under collection - net 86,013,721 78,000,139 wOlall - Jeazsdl powy wlSaig auo pod
Inventory - net 66,065,747 60,764,879 dlall - aclay
Due from related parties 622,165 267,400 a8\ wls Glybl o wglhall
Financial assets at fair value through the statement of income 144,661 20,229 8,>lial) @dlo wisg=>g0
Other debit balance 22,693,504 19,338,172 S5 &0 ool
Financial Leasing Contracts - Short Term 1,496,842 1,835,563 J2VI 8 y008- sligaill HlVl sgic pod
Total Current Assets: 187,351,445 179,419,728 Aglaio Wl>g>90 900
Financial Leasing Contracts - Long Term 4,715,411 5,506,688 J= VI aligb- sugoidl LVl sgic oo
Long-term checks under collection 1,146,235 4,193,422 2Vl abgh Jraxil powy oS
Deferred tax assets 1,461,959 1,495,589 al=>§o au o wlsg>g0
Available-for-sale financial assets 19,544,112 20,764,496 gl 8,9gi0 adlo wlsg>g0
Investment in Lands 776,239 776,239 oyl 9 losiaw]
Intangible assets - net 17,085,612 16,918,182 9lall - dwgole e wlsg=>go
Fixed Assets: 1Olaee 9 Wisliow
Fixed assets at cost 159,319,016 158,849,400 aalSIb wlase 9 wlSlion
Less: Accumulated depreciation 65,600,397 65,783,641 pS|hyiadl IMpiwVl - Jz
Net Book Value of Fixed Assets 93,718,619 93,065,759 las 9 wlSlioosd) &80l dousll (s8lo
Project under construction 3,983,948 6,742,780 dwaill e guylie
Total Assets 329,783,580 328,882,883 wlsg>g0ll £g0x0
Liabilities wb |
Current Liabilities: : &glaio wWhglbo
Due to banks 43,154,556 41,823,103 aisls iy
Accounts payable 43,363,783 30,656,907 aisls pod
Short - term notes payable 5,212,078 1,385,941 ple JWs i 88> Blygl
Due to related parties 852,344 342,502 e ols BlbY Cglhall
Post-dated checks 2,255,500 5,148,545 &3l al>go wlSw
Short - term loan instaliments 31,595,701 20,195,191 ple JWs s (29,8 bluwsdl
Other credit balances 16,540,740 21,315,803 531 als dao,l
Income tax provision 1,970,625 2,376,180 Qo yaaio
Total Current Liabilities 144,945,327 123,244,172 aglaio Wlglbo £9o0x0
Provision for end-of-service indemnity 9,909,246 10,842,146 aoazdl &lps LA yaaxe
Long-term bonds 20,000,000 35,000,000 J2Vl algb Lo, wlaiw
Long-term loan installments 36,631,472 39,611,659 J=V algh (oe,8 blusl
Total Liabilities 211,486,045 208,697,977 Wlolbwll ggoxo
Owners' Equity Skol| (9gé>
g 70.000.000 @ &a0ll Jloll Gul,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 2>l pgaad) 5Sup0l ;Y95 1 asonl douisy
Shareholders' Equity- Sheet (D ): 1(3) aild - Laodlwodl Hoi>
Paid-up capital 66,000,000 66,000,000 £990Jl Jladl Ll
Retained earnings 14,913,594 17,004,753 8,940 tb,i
Cumulative change in fair value 1,966,894 1,910,562 alslell aoudll (59 pSyuoll il
Revaluation of fixed assets reserve 3,634,105 3,992,784 lage 9 wlSlion puudi sslel (sblu>|
Diff. on Currencies Exchange 319 12,867 Mo aoxyi wldg)
Difference on purchase minority interest rights (627,918) (1,293,396) Oirbuo e Bed> sli B8y
Total Shareholders' Equity: 85,886,994 87,627,570 waod o)l 992> €900
Non-controlling interests 32,410,541 32,557,336 ool e Bga>
Total Owners' Equity 118,297,535 120,184,906 asloll $9i> £9ox0
Total Liabilities and Owners' Equity 329,783,580 328,882,883 asloll 99i>9 WLglboll £goxo
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Sheet (B) [(¥) K- S—t] )
Arab Palestinian Investment Company
(Holding Company) (4ou® as )
British Virgin Islands Auilbou,l slydell ) ho
Consolidated Statement of Income da>90Jl (I3 Aoil®
(Unaudited) (4920 yut)
For The period Ended
31/03/2016 31/03/2017
usbD usD

Net Sales 127,777,966 156,784,736 sdlall - wlewall
Less: Cost of sales 112,240,358 136,901,215 Oleuoll aalSs 1 Jiw
Sales Gross Income 15,537,608 19,883,521 Olaamoll 2u, Joxo
Services Revenue 1,844,187 1,861,012 Wloazdl wislyl
Less: Cost of services 1,157,018 1,214,621 Wloazl aalSs : i
Net Services Revenue 687,169 646,391 Oloazdl sl olo
Less: General and administrative expenses 7,506,664 8,894,130 uo90.c9 ay,lsl wayylan 1 i
Selling and distribution expenses 3,895,315 5,173,405 &5999 & wu,las
Income from Operations 4,822,798 6,462,377 Oldos)l o vl
Gain from available-for-trade financial assets - (10,993) &y>liol) adlo wisg>g0 cl;j
Gain from available-for-sale financial assets 434,937 - &) 89910 adlo Wlsg=>g0 ?:lui
Borrowing interest and expenses (1,389,070) (1,724,814) vl 8Vl lang Algd
Gain on Sale of subsidiary company - - aa > as . gu eu)
Other (Expenses) Revenue - net (39,898) (47,633) wdlall - Ls,'>i wlslyl (w,lan)
Income for the year before Income Tax- Sheet (E) 3,828,767 4,678,937 (-B) 4o - J>l auyo Jud disl) 2u i
Income Tax expenses - subsidiary (798,733) (1,108,318) agyll wlS yuadly &S il - Jsall &y Bg pan

Income for the year- Sheet (C) & (D) 3,030,034 3,570,619 (3) 9 (2) Wil - diswul) 2u I
Attributable to : oVl desug
Company's shareholders 2,154,350 2,091,159 &S 3l (swod o
Non- controlling interests 875,684 1,479,460 bl e

3,030,034 3,570,619

Earnings per share for the Company's Shareholders 0.036 0.032 vaizeolly csawlwVl &S, idl sodluwe) dilell @&iwd) 2yl o ppall da>
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Sheet (C) (@) &oild
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands iyl clyiell 5>
Consolidated Statement of Comprehensive Income da>g0ll Joludl S>>l aoild
(Unaudited) (4910 jug)
O\ dugiiodl 6 ual)
For The period Ended
31/03/2016 31/03/2017
UsD UsD

Income for the year- Sheet ( B) 3,030,034 3,570,619 (v) aosld - audl gu)l
Comprehensive Income Items: >3V Joladl gl sgi
1 da>g0ll Sl anile) Jog=al) ablall Joladl J=aJl se0

Change in fair value - available-for-sale financial assets 21,200 (56,332) &) 859910 adlo Wlsg>g0 - @lslell doysll (9 el

Diff. on Currencies Exchange 12,548 il OMoc do>y wldg,9
Gross Comprehensive Incomes- Sheet (D) 3,051,234 3,526,835 (3) aoild - Joluidl J=JI Nbo>|
Gross Comprehensive Incomes Attributable to: ol Nl Jolidl sl Nl
Company's shareholders 2,175,550 2,047,375 as ! (sodluwo
Non-controlling interests 875,684 1,479,460 obaoll e

3,051,234 3,526,835




=—
APIC «Lasl
Sheet (D) B)aoild
Arab Palestinian Investment Company Loviiow W Auinloudal| au o)l &S |
(Holding Company) (Al as i)
British Virgin Islands il | clyiell i
Consolidated Statement of Changes in Owner’s Equity 8a>90J| AuSloll (998> N\ Wil A0i®
(Unaudited) (4930 jme)
I9i> Egoxo LY S— E9ox0 Aoy wlag 9 S9i> s 3,9 sslel (sblux| O\ pS| ol ju2idl B J ol i, Definition
a—sloll Otobusoll s rod ol S>> Aol Mo F G pbbaanio ju Olazog wiskion pusiti aslall aoall osie gl €993 —oJl elay|
Total Non-Controlling Total Foreian Currencies Difference in Revaluation of Cumulative Retained
Year 2017 usb usb usD usb usb usD usb usD usb 2017 Qiw
Balance - beginning of the year 2017 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2017 plall alay (s spo)ll
Change in fair value (56,332) (56,332) (56,332) - - alslell annall 89yl
Difference in Currency translation 12,548 12,548 12,548 Aowl) OMosll doxyi 3,9
Income for the year 3,570,619 1,479,460 2,091,159 - - - - 2,091,159 - (©) a0 - aud) gu)l
Total comprehensive income 3,526,835 1,479,460 2,047,375 12,548 - - (56,332) 2,091,159 - () aosd - Joladl Sl (sJlo=]|
Cash Dividends - - - i wlejgi
Capital Increase - - - - - - - - o/l Jall L,.,i) RN
Purchase of Sub. Shares difference effect during the year (665,478) (665,478) (665,478) il s el il 38 il
Net change in revaluation of property, plant & equipment reserve 358,679 358,679 358,679 wligo 9 wlSlion paii dsle] (sblu>l (88 el (slo
Net change in non-controlling interests * (1,332,665) (1,332,665) - - - - - * bl e Boi> (09 el sdlo
Balance - as at 31/03/2017 120,184,906 32,557,336 87,627,570 12,867 (1,293,396) 3,992,784 1,910,562 17,004,753 66,000,000 31/03/2017 8 LS a0 )l
Year 2016 2016 Qisw
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 pla)l &ly 9 apo,ll
Change in fair value (911,084) - (911,084) - - - (911,084) - - abslell dauall (59 puaill
Difference in Currency translation 8,163 - 8,163 8,163 - - - - - Gl OMosll oy B8
Income for the year 11,944,419 3,700,601 8,243,818 - - - - 8,243,818 - («) a0l - awd) 2u)ll
Total comprehensive income 11,041,498 3,700,601 7,340,897 8,163 - - (911,084) 8,243,818 - (2) aails - Joludl >l (sla=|
Cash Dividends (3,000,000) - (3,000,000) - - - - (3,000,000) - a8 oleyje
Capital Increase - - - - - - - (6,000,000) 6,000,000 JloJl gl s 830301
Purchase of Sub. Shares difference effect during the year (121,337) - (121,337) - 255,838 - - (377,175) - Aol I eyl 3,8 ,Ji
Net change in revaluation of property, plant & equipment reserve 72,291 - 72,291 - - 72,291 - - - wlige 9 wllion puis 3le] csblum] (89 il sdlo
Net change in non-controlling interests * (1,075,136) (1,075,136) - - - - - - - * kol jug Bga> (08 il s8lo
Balance - End of the year 2016 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2016 plall algs S o)l
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Sheet (E) (D) &oi®
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Quilbu pull chall )5
Consolidated Statement of Cash Flows o5 | &> 0l Sa>90)1 duaiill wladaill aoild
(Unaudited) (a89a0 )
O Augaiall b pal
For The period Ended
31/03/2016 31/03/2017
usb uUsb
Cash Flows From Operating Activities: : Jasainid] Oldos o @aadl wlasadl
Income for the year before tax- Sheet ( B) 3,828,767 4,678,937 (©) @0l - ayyuall i é,xal) pu)l
Adjustments for: s wlasidl
(gains) from sale of fixed assets (20,318) - lagey wlSlion g (2U)l)
Depreciation of fixed assets 1,971,157 2,200,497 wlieog wlSlion JMpiwl
Gain from available-for-trade unrealized financial assets - 10,993 agdzio ue 8y>liol) @llo wilsg>g0 L)l
Provision for doubtful debts 44,450 124,891 Lloaxi (58 JoSine Lgs yaako
Provision for slow-moving inventory 75,000 102,863 &S,z audn) aclay jaase
(Gain) from sale of subsidiary company - aad> as, g (2u))
Impairment of available-for-sale financial assets (21,200) 56,332 &l 89950 adlo Wlsg=>g0 pundi (s il
(Recovered)/Provision for contingent liabilities - aaizo wloljll yaazo o (30woll) ghidoll
Provision for employee end-of-service indemnity 586,756 1,014,875 aoazl &l Lasss aase
Cash Flows From Operating Activities before Changes 2asill Jud Jasuiad] Oldos o @il wlasadl
in working Capital 6,464,612 8,189,388 Jolal JWJl gwi, 90
(Increase) in accounts receivable and other debit balances (19,652,473) 11,335,284 Syl diyao 8a0,ls @yao pwd (89 (83031
(Increase) in inventory 349,790 5,300,868 acladl (s (8s031)
(Increase) in Long-term checks under collection (629,777) (3,047,187) U=Vl algb Juazidl powy olSai 08 paidl (5U31)
(Increase)/Decrease in due from related parties (53,136) (155,077) asle wls BlbY Cslholl (88 (paill)
(Increase)/Decrease in financial leasing contracts - (1,129,998) sbigai b sgac p0d (s (Laill)
Increase in account payable and other credit balances (1,371,618) (7,526,258) Sy5l als o)l @ls pod s 83031
Net Cash Flows from Operating Activities before Employees Ju8 Jaguiidl Oldos (N9 Wlbolazkw ) Lo @aidl wladadl (\dlo
End-of-Service Indemnity Paid and Income Tax Paid (14,892,602) 12,967,020 acg9oll JsAl A o9 £9900J] Anasdl algs yaugsi
End-of-Service Indemnity Paid (199,816) (81,323) aoazdl &lp Lage paaso o £990ll
Income tax paid (754,910) (774,597) ayyall jaase oo g9l
Net Cash Flows From Operating Activities (15,847,328) 12,111,100 Jasuiid]l Oldos (08 WlbolazuiuwYl) o @il wladall (\Slo
Net Cash Flows From Investing Activities: 1 leiicwVl Gldos Lo aaiill lasadl
(Increase) in available-for-trade financial assets (34,754) 113,439 8,>lod) adlodl Wlsg=>goll (s (850L3)1)
(Increase) in available-for-sale financial assets (2,449,649) (1,276,716) &l 8,9g:0J1 adlodl Wisg=>gall (s (85031
Sale subsidiary company - aad> as,w gu
(Increase) in intangible assets (2,134,932) 167,430 awgalo e wlsg>go (9 (8503J1)
Additions of fixed assets and projects under construction (2,798,910) (4,306,469) wlall Suasl cs gylieg Wlaseg wlSliow (s (85U31)
Net Cash (used in) Investing Activities (7,418,245) (5,302,316) JloiiwVl Oldos o9 @ill (Clblaiuwl) v\Slo
Cash Flows from Financing Activities: 1 sl Oldos o sl wlasaldl
Increase in due to banks 7,508,061 (1,331,453) asls Joi (58 8303
Increase (Repayment) loans, checks and notes payable 13,697,152 5,646,585 28> Bljoly Wiy w298 8 (Laiill) 85051
Cash Dividends - - acjgo byl
Net change in non-controlling interests and foreign currency and other (642,694) (2,245,375) 5,31y wMac aox g Goybraoll e Bei> (08 sl Slo
Net Cash Flows From (used in) Financing Activities 20,562,519 2,069,757 Jrsodl Oldos (o Wl Clasadl s\Slo
Net Increase (Decrease) in cash (2,703,054) 8,878,541 sl (58 (asdl) 65031 (sdlo
Cash on hand and at banks- beginning of the year 18,851,385 10,314,805 8 sl &l - Joidl sy Boanall (58 2a5
Cash on Hand and at Banks- End of the year 16,148,331 19,193,346 8 il algs - Jgadl SUg Ggamall NS Ai
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