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Sheet (A) Ma__ o
Arab Palestinian Investment Company Losiow W Auindolal| du 2l &S il
(Holding Company) (Ao as i)
British Virgin Islands Qo clhiell
Consolidated Statement of Financial Position JREN[N] Y | doild
(Unaudited) (Qada0 me)
O\ Augiioll 6 ual)
For The period Ended
31/12/2016 31/12/2017
Assets usb usD wl> |
Current Assets: : dglaio wWisg>g0
Cash on hand and at banks 10,314,805 21,511,280 ol sy Jganall (58 145
Accounts Receivable and checks under collection - net 86,013,721 74,951,785 9lall - Jeasil powy Sy &ute pod
Inventory - net 66,065,747 76,623,263 dlall - aclay
Due from related parties 622,165 584,764 asMe ols Glybl oo welholl
Financial assets at fair value through the statement of income 144,661 11,261 8,>liol) adlo wlse=>go
Other debit balance 22,693,504 26,452,854 )5 dae daoyl
Financial Leasing Contracts - Short Term 1,496,842 1,946,684 J2VI 6 8- sligaull ,lwVl sgic pod
Total Current Assets: 187,351,445 202,081,891 &glaio Gl>g>90 Egoxo
Financial Leasing Contracts - Long Term 4,715,411 5,277,894 J=VI abgb- sbgosll )Vl sgac pod
Long-term checks under collection 1,146,235 1,512,848 J2Vl algh Jeazill powy olSas
Deferred tax assets 1,461,959 1,602,081 al>§0 auyo wlrg>g0
Available-for-sale financial assets 19,544,112 24,102,605 &) 89010 adlo Wisg>g0
Investment in Lands 776,239 776,239 o)l 09 5 losiw]
Intangible assets - net 17,085,612 16,939,704 9lall - awgolo e wlsg>g0

Fixed Assets:

Fixed assets at cost

Less: Accumulated depreciation
Net Book Value of Fixed Assets

Project under construction

Total Assets

Current Liabilities:

Due to banks

Accounts payable

Short - term notes payable
Due to related parties
Post-dated checks

Short - term loan installments
Other credit balances

Income tax provision

Total Current Liab

Provision for end-of-service indemnity

Long-term bonds
Long-term loan installments
Total Liabilities

Owners' Equity
Authorized capital (70,000,000 shares,$1 par value per share)

Shareholders' Equity- Sheet ( D ):
Paid-up capital

Retained earnings

Cumulative change in fair value
Revaluation of fixed assets reserve

Diff. on Currencies Exchange
Difference on purchase minority interest rights
Total Shareholders' Equity:
Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

159,319,016

171,947,379

65,600,397 71,265,016
93,718,619 100,682,363
3,983,948 2,135,709
329,783,580 355,111,334
43,154,556 36,866,412
43,363,783 52,825,574
5,212,078 1,036,000
852,344
2,255,500 4,599,936
31,595,701 26,252,172
16,540,740 21,670,736
1,970,625 3,265,518
144,945,327 146,516,348
9,909,246 11,881,557
20,000,000 35,000,000
36,631,472 33,238,248
211,486,045 226,636,153
70,000,000 70,000,000
66,000,000 70,000,000
14,913,594 18,825,143
1,966,894 2,263,585
3,634,105 3,993,319
319 37,344
(627,918) (1,296,901)
85,886,994 93,822,490
32,410,541 34,652,691
118,297,535 128,475,181
329,783,580 355,111,334
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Sheet (B) v)aoild
Arab Palestinian Investment Company
(Holding Company) (Aavl as ,uw)
British Virgin Islands il )l el a2l 5
Consolidated Statement of Income da>g0ll >l aoild
(Unaudited) (a0 juc)
For The period Ended
31/12/2016 31/12/2017
usb usb

Net Sales 600,360,225 678,296,132 8Ll - wleusll
Less: Cost of sales 526,515,420 591,859,172 Oleuodl @alSs @ Jiw
Sales Gross Income 73,844,805 86,436,960 Uleaoll v, Joxo
Services Revenue 7,001,520 8,569,174 Oloazl wislyl
Less: Cost of services 4,678,624 5,424,849 Oloazdl aelSs @ Jiw
Net Services Revenue 2,322,896 3,144,325 Oloasdl 51wl \Slo
Less: General and administrative expenses 33,636,595 35,955,294 auogacg &y,lsl wyjlae  Jiw
Selling and distribution expenses 21,495,703 24,566,477 &5959 & w,lao
Income from Operations 21,035,403 29,059,514 Oldoll o 2udl
Gain from available-for-trade unrealized financial assets 56,808 (10,993) Asdeio e 8,>liol) alo wisg>go 2Ll
Gain from available-for-sale financial assets 714,904 992,498 2l 859010 @l ©lse>ge 2l
Borrowing interest and expenses (6,740,860) (7,712,355) wolyBYI ay,lang Algd
Gain on Sale of subsidiary company - - aad> &S, gu 2u)
Other (Expenses) Revenue - net 379,356 (563,513) wolall - syl wlsly) (wylas)
Income for the year before Income Tax- Sheet ( E ) 15,445,611 21,765,151 (D) aoild - JzMl Qo Ja9 diswd) 2udl
Income Tax expenses - subsidiary (3,501,192) (4,320,215) agldl wlS il &S il - JsaJl o Bgpao

Income for the year- Sheet (C) & (D) 11,944,419 17,444,936 (5) 9 (2) 4l - aiuwl) 2uJi
Attributable to : HEN Y57
Company's shareholders 8,243,818 11,871,549 &S il csodluwo
Non- controlling interests 3,700,601 5,573,387 ool e

11,944,419 17,444,936

Earnings per share for the Company's Shareholders 0.125 0.170 yaaxally (sowlwVl &S, il (sedluwe) el &wd) 20l po poll da>
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Sheet (C) Ya__ oils
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands awilbu )l el all ) 3>
Consolidated Statement of Comprehensive Income da>g0ll  Joludl J>A] aoild
(Unaudited) (4930 uc)
For The period Ended
31/12/2016 31/12/2017
usb usb
Income for the year- Sheet ( B) 11,944,419 17,444,936 () aosld - auwd) zu)Jl
Comprehensive Income Items: 13V ol gl dgin
1 da>goll Jsall dosla) Je=l) albladl Jolidl J5aJl sgi
Change in fair value - available-for-sale financial assets (911,084) 296,691 &) 8,950 adlo Wisg=>g0 - aslell dousll (59 yusill
Diff. on Currencies Exchange 8,163 37,025 izl oMoc o>y wldg,d
Gross Comprehensive Incomes- Sheet (D) 11,041,498 17,778,652 () @i - Joludl J>MJl Vo]
Gross Comprehensive Incomes Attributable to: oVl Nl Jolid] Js ol NJle]
Company's shareholders 7,340,897 12,205,265 &S | (sodluwo
Non-controlling interests 3,700,601 5,573,387 ool e
11,041,498 17,778,652
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Sheet (D) d)a ol
Arab Palestinian Investment Company Lo W Quislouda)| du pall &S il
(Holding Company) (Al as i)
British Virgin Islands Al | chisll )i
Consolidated Statement of Changes in Owner's Equity Sa>90Jl ausloll ol | 40ild
(Unaudited) (8920 juc)
D9i> E9oxo T S—t g E£905x0 Qosyi w999 B9 sl 39 oslel (bl WS\ pShyioll jusill R Yol iy Definition
a_sloll lrbaasoll jue oD luaoll Hgi> il wMos % pbbaaisn jus Wlaog WlSlion puaii LINEIEPe]) Ssse gl €99 —oJl zlaul
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
Owners’ Equity Interests Equity TI)ii’ferent‘:es Interest r'i“gi:tos":z Fi):le:s:rs:ee‘s in l::ahi:r\;gatleue Earnings Paid-up Capital
31/12/2017 usD usb usp usp usD usD usD usD usD 31/12/2017
Balance - beginning of the year 2017 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2017 plall &lss 58 w0yl
Change in fair value 296,691 - 296,691 - - - 296,691 - - aslell aouall (59 sl
Difference in Currency translation 37,025 - 37,025 37,025 - - - - - Qul) OMasll @055 39
Income for the year 17,444,936 5,573,387 11,871,549 - - - - 11,871,549 - () @08 - aiuall au)ll
Total comprehensive income 17,778,652 5,573,387 12,205,265 37,025 - - 296,691 11,871,549 - (2) aols - Joladl J5Jl (sJlo>|
Cash Dividends (3,960,000) (3,960,000) - - - - (3,960,000) - i wljer
Capital Increase - - - - - - - (4,000,000) 4,000,000 o/l S[PN/ W RPCE NIV |
Purchase of Sub. Shares difference effect during the year (668,983) - (668,983) - (668,983) - - - - il IV el il 39
Net change in revaluation of property, plant & equipment reserve 359,214 - 359,214 - - 359,214 - - - wlage 9 wlSliow puds d3le] (sblu>l 38 el sdlo
Net change in non-controlling interests * (3,331,237) (3,331,237) - - - - - - - * ool e Bgi> (09 psill (sdlo
Balance - as at 31/12/2017 128,475,181 34,652,691 93,822,490 37,344 (1,296,901) 3,993,319 2,263,585 18,825,143 70,000,000 31/12/2017 5\ WS a0yl
Year 2016 2016 Quw
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plall &l 58 Aoyl
Change in fair value (911,084) - (911,084) - - - (911,084) - - slell anall (28 usill
Difference in Currency translation 8,163 - 8,163 8,163 - - - - - Aol OMasll @0, 3y
Income for the year 11,944,419 3,700,601 8,243,818 - - - - 8,243,818 - () aoilé - aiwd) aull
Total comprehensive income 11,041,498 3,700,601 7,340,897 8,163 - - (911,084) 8,243,818 - (2) @aos - Jolaadl J3Jl slas]
Cash Dividends (3,000,000) - (3,000,000) - - - - (3,000,000) - sy wlwjer
Capital Increase - - - - - - - (6,000,000) 6,000,000 Jlal gul; 09 83031
Purchase of Sub. Shares difference effect during the year (121,337) - (121,337) - 255,838 - - (377,175) - il W el il 3,9 50
Net change in revaluation of property, plant & equipment reserve 72,291 - 72,291 - - 72,291 - - - Wlase g wlSlion puis sle| (sblusl (89 el (sdlo
Net change in non-controlling interests * (1,075,136) (1,075,136) - - - - - - - * Gobuanll e Boa> (s juill sdlo
Balance - End of the year 2016 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2016 plall @l 9 2ol
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)
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Quilbou i chydell 5

| asil wladall doild

Cash Flows From Operating Activities:
Income for the year before tax- Sheet (B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:
(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Sale (Purchase ) subsidiary company
(Increase) in intangible assets & Purchase minority interest rights
Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in non-controlling interests
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

O\ Aupiioll 6 ual
For The period Ended
31/12/2016 31/12/2017
usD usD
15,445,611 21,765,151
29,296 (44,086)
8,461,334 9,243,724
56,808 (10,993)
1,334,228 903,838
563,573 605,647
911,084 (296,691)
2,291,126 2,197,251
29,093,060 34,363,841
(35,821,613) 4,441,123
(2,031,962) (11,163,163)
(477,769) (366,613)
1,152,932 (814,943)
16,421,377 12,792,926
8,336,025 39,253,171
(818,872) (394,558)
(4,223,089) (3,093,754)
3,294,064 35,764,859
(33,252) 144,393
(3,659,957) (4,261,802)
(12,199,862) (523,075)
(19,000,787) (10,780,124)
(34,893,858)  (15,420,608)
10,185,097 (6,288,144)
17,429,896 (10,568,395)
- 15,000,000
(3,000,000) (3,960,000)
(1,551,779) (3,331,237)
23,063,214 (9,147,776)
(8,536,580) 11,196,475
18,851,385 10,314,805
10,314,805 21,511,280
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