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APIC ul
Sheat (A) ) Sty
Arab Palestinian Investment Company o el
- (b &S rii)
British Virgin Island auilloell sladall 1
c lidated Stat t of i al Positi = I el S0l @aild
(Prelimi fited) (aas : asl)
W Auginll 54l
For The period Ended
31/12/2015 31/03/2016
Assets usp usp wlexaall
Current Assets: : @glaio Gldg>go
Cash on hand and at banks 18,851,385 16,148,331 gil Salg Bgaiall (9 Ak
Accounts Receivable and checks under collection - net 65,222,189 70,504,398 Wwlally - Juazil gy SlSaudy Ayan pod
Inventory - net 61,586,581 61,236,791 wdlall, - aclay
Due from related parties 931,836 978,889 ad\e ol bl ;o wgllaall
Financial assets at fair value through the statement of income 168,217 202,971 8)>lial) Ao Clrg>ge
Other debit balance 15,071,360 28,620,608 53] Ao 30,
Total Current Assets: 161,831,568 177,691,988 Wglais Ulag>90 gsoxno
Long-term checks under collection 817,310 1,447,087 JoVI aligh Jsanall pay S
Deferred tax assets 1,503,028 1,486,088 al>40 duyyd Clrggo
Available-for-sale financial assets 16,795,239 19,244,888 geel 8,3650 Ao Wlrg>go
Investment in Lands 776,239 776,239 ooyl o o]
Intangible assets - net 8,334,551 10,469,483 Wwilal, - Awgals 5t Clyg>go
Fixed Assets: olans 9 WiSkion
Fixed assets at cost 126,121,307 130,988,684 aalSy olage 9 wllino
Less; Accumulated depreciation 56,350,934 57,633,736 AShyaadl Mgl L Jiy
Net Book Value of Fixed Assets 69,770,373 73,354,948 Olizo 9 WlSlianl) &80l Ayl dlo
Project under construction 18,714,156 16,645,689 Saiiall coo gyl
Total Assets 278,542,464 301,116,410 Ulogsall gsoxo
Liabiliti Ualloll
Current Liabilities: 1 @glaio Ghslbo
Due to banks 32,969,459 40,477,520 auls oy
Accounts payable 27,762,705 27,301,234 auls pod
Short - term notes payable 31,280 806,763 ple MWs 5 gds Byl
Due to related parties 6,083 - B ols 3LbY wglhall
Post-dated checks 6,625,200 6,791,739 g9l al>3o Sl
Short - term loan instaiments 26,342,945 26,125,957 ple M5 5xis 59,9 bludl
Other credit balances 12,984,663 12,074,516 53l als sl
Income tax provision 2,733,591 2,794,354 Ay, Jaaks
Total Current Liabilities 109,455,926 116,372,083 @glaio iglho gsaxoe
Provision for end-of-service indemnity 8,436,992 8,732,623 Aol ylgs L paake
Long-term bonds 20,000,000 20,000,000 JoVl aleb (68 Glaiw
Long-term loan instalments 29,269,327 42,241,445 J2Vl algb 59,8 bludl
Total Liabilities 167,162,245 187,346,151 Slslholl gsoxo
g 70.000.000 @ 200l JloJl ,uf,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 35990 gl (530l Vo> 1 dganul Aoiy
Shareholders’ Equity- Sheet( D ): 1(3) 2B - Leodluall S9i>
Paid-up capital 60,000,000 60,000,000 esdaall Jall ul,
Retained eamings 16,046,951 18,201,301 8,930 2U)l
Cumulative change in fair value 2,877,978 2,899,178 asle)l anyill (08 pSlaall el
Revaluation of fixed assets reserve 3,561,814 4,733,667 Ohiso g OlSlins pui 83lel wblus|
Diff. on Currencles Exchange (7,844) (7,844) Mas dny ldgyd
Difference on purchase minority interest rights (883,756) (883,756) Obue ut Joix> sl 3,9
Total Shareholders' Equity: 81,595,143 84,942,546 weodluall 3gi> gsoxe
Non-controlling interests 29,785,076 28,827,713 onbnll ué Bgi>
Total Owners' Equity 111,380,219 113,770,259 ASlall J9i> g9oxo
Total Liabilities and Owners' Equity 278,542,464 301,116,410 aSloll J9i>9 Ulslhall gsoxo
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APIC Lyl
Sheet (B) (@) &ni®
Arab Palestinian Investment Company Lowiaw W Auinbawlall aw, )l &S il
(Holding Company) (A as )
British Virgin Islands Auwilloy )l clhisll 5
Consolidated Statement of Financial Position da>g0ll Il aoild
(Preliminary Unaudited) aadao e augl
O\ Qugasnll § a0l
For The period Ended
31/03/2015 31/03/2016
usb UsD

Net Sales 114,364,158 127,777,966 wIlall - oleuoll
Less: Cost of sales 99,644,655 112,240,358 Oleuoll aalSs : Jiw
Sales Gross Income 14,719,503 15,537,608 Olramoll 2u, Joxo
Services Revenue 2,566,346 1,844,187 Oloazdl whsl,|
Less: Cost of services 1,122,638 1,157,018 wloasdl aalSs 1 Jiw
Net Services Revenue 1,443,708 687,169 Oloasdl shyul \dlo
Less: General and administrative expenses 7,778,458 7,506,664 &090c9 o] wayylan  Jiw
Selling and distribution expenses 3,381,328 3,895,315 &899 & iu,lan
Income from Operations 5,003,425 4,822,798 Oldoll (o 2ul
Gain from available-for-trade unrealized financial assets 2,303 - Adizio nué 8,>loll adlo Olss>ge 2U)l
Gain from available-for-sale financial assets = 434,937 2l 8,950 adlo Olsg>ge 2U)l
Borrowing interest and expenses (1,295,727) (1,389,070) w2l s lang Aslgd
Gain on Sale of subsidiary company - - aaul> &S, g v
Other (Expenses) Revenue - net (147,125) (39,898) wdlally - 5,31 ol (wslas)
Income for the year before Income Tax- Sheet ( E ) 3,562,876 3,828,767 (-®) a4 - J>l Ao Jud Aisanld 2u)J1
Income Tax expenses - subsidiary (929,056) (798,733) agll oS ally as il - Jsall auyo Bgjran

Income for the year- Sheet (C) & (D) 2,633,820 3,030,034 () 9 (2) aid - aiad) 2uyJI
Attributable to : HEN FY'TITY
Company's shareholders 1,794,402 2,154,350 &S, il (sodluo
Non- controlling interests 839,418 875,684 onbwell e

2,633,820 3,030,034

Earnings per share for the Company's Shareholders 0.03 0.036

vaisally (sawlawVl &Sl (nodlus) el @l 20yl oo ppandl aa>
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APIC d ul
Sheet (C) (2) Qi®
Arab Palestinian Investment Company Louiw W auinbaulal| au el as il
(Holding Company) (A as )
British Virgin Islands awilou | il 5>
Consolidated Statement of Financial Position da>g0Jl  folunl , |5 aJl aoild
(Preliminary Unaudited) aadao e auol
O\ Qugiioll 8 ial)
For The period Ended
31/03/2015 31/03/2016
usb usD

Income for the year- Sheet ( B ) 2,633,820 3,030,034 (©) @il - ad) vl
Comprehensive Income Items: 13V Joladl J>l doin
: dax>gall Yl anila) Jug=sl) alhlal Joladl Joadl sea

Change in fair value - available-for-sale financial assets (218,359) 21,200 &l 8,9950 alo ©lyg>go - Asle)l doudll (53 yusill

Difference on purchase minority interest rights - 1,171,853 Jgol (sblasl + opbaus jue Jga> clud ©lag,d
Gross Comprehensive Incomes- Sheet (D ) 2,415,461 4,223,087 (>) @il - Joludl J> I o>
Gross Comprehensive Incomes Attributable to: vl Ml Jolid] JaJl Nlbex|
Company's shareholders 1,576,043 3,347,403 &S, il (sodluo
Non-controlling interests 839,418 875,684 onbiuell e

2,415,461 4,223,087
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APIC (Lx:1
Sheet (D)
Arab Palestinlan Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Financial Position
(Preliminary Unaudited)
I9d> gsoxo I9—i> Esoxo Ay U9, Dsa> el 3,9 Salel wblaxl W9 pSlpiall peaill rsae Lol J—all ul, Definition
. Slall trbaminll joe Oeodlwall Igi> LTSS POATPeY ¥ obeais s Olansy UlSlion peai aslall Qoadll YOy u—) Tl
Total Non-Controlling Total Foreign Currencies Difference in of C d
sty P Equity Differences Interest rights ** H,I(:;:rsvts in :::Il:'\z?m Earnings Paidap Copital

Year 2016 usp usb usD usbD usp usp usb usp usp
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000
Change In fair value 1,193,053 1,193,053 - - 1,171,853 21,200 o G
Income for the year 3,030,034 875,684 2,154,350 - 5 - e 2,154,350 C
Total comprehensive income 4,223,087 875,684 3,347,403 S C 1,171,853 21,200 2,154,350 s
Cash Dividends - - = -
Increase in capital - - - - - - - - = /1
Net change in non-controlling interests * (1,833,047) (1,833,047) S S S & =

Balance - End of the year 2016 113,770,259 28,827,713 84,942,546 (7,844) (883,756) 4,733,667 2,899,178 18,201,301 60,000,000
Year 2015
Balance - beginning of the year 2015 103,643,091 25,951,185 77,691,906 o (500,398) 3,561,814 1,227,705 13,402,785 60,000,000
Change In fair value 1,259,071 - 1,259,071 (7,844) (383,358) - 1,650,273 = =
Income for the year 12,408,232 5,264,066 7,144,166 S - = S 7,144,166 c
Total comprehensive income 13,667,303 5,264,066 8,403,237 (7,844) (383,358) e 1,650,273 7,144,166 =
Cash Dividends (4,500,000) (4,500,000) N - (4,500,000) S
Net change in non-controlling interests * (1,430,175) (1,430,175) - - - - - - E

Balance - End of the year 2015 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000

==

* Retained Earnings include an amount of USD 1.532.993 as of December 31, 2015 relating to deffered tax asset. ( USD 1.594.075 as of December 31, 2014)

2016 pb——aJl

2016 plal &l w2d 200l

alslall Aol (2 juaall

() a8 - aall 2

(2) a6 - JaLiadl J>all wallo]

Qa layjgr

all gy 0 B350

* bl e Joi> (38 iill s8lo
2016 plall Qg N9 200l

2015 plall

2015 plall 3lay (29 2001

Aslall angill (08 pusll

(@) 3ai8 - aiuall )Ml

(2) 208 - Jolidl J> Ul o]

Qi cAayjgs

Jladl gy 98 83030

* pubiall 58 Sea> 98 il wilo
2015 plall Qlgs 09 200l

(2014 yuoaszs 31 (38 oS (5550l Vg5 1.594.075) al>do asssyo Shg>ge sli) 2015 puouwrs 31 433 oS (a8l Vg 1.532.993 6,100l 2Vl Jool 0 *
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APIC L x; 1
Sheet (E) (D) &ni®.
Arab Palestinian Inv nt Compan
{Holding Company)
id: ial ition
{Preliminary Unaudited)
O\ Augiioll 8ual)
For The period Ended
31/03/2015 31/03/2016
usD usb

Cash Flows From Operating Activities: 1 Jetuiaddl Oldos o avdiidl Glasadl
Income for the year before tax- Sheet (B ) 3,562,876 3,828,767 () A3l - a,uall 8 82l vl
Adjustments for: ¢ WMsanall
(gains) from sale of fixed assets 72,694 (20,318) Slazeg iSlion go (2U))
Depreciation of fixed assets 1,965,453 1,971,157 Olageg wlSkios JMgiul
Gain from available-for-trade unrealized financial assets (2,303) - Aaasin yut 8y>liol) adlo wlxs=>g0 2Lyl
Provision for doubtful debts 73,250 44,450 Lpleass (58 g i Opd yaaske
Provision for slow-moving inventory 87,000 75,000 as,=ll arby aclay paaze
(Gain) from sale of subsidiary company - - Aal> &S, g (aws)
Impairment of available-for-sale financial assets - (21,200) 2aal) 8,590 Ao ©l3g>g0 puadi (08 sl
(Recovered)/Provision for contingent liabilities S - alaizen Olol;dl paases oo (30all) ghisoll
Provision for employee end-of-service indemnity (8,260) 586,756 anazl Alg g paase

Cash Flows From Op: g Activities before Cl iidl Jad Jasisidl Oldhos (o @aaidl Olasail

in working Capital 5,750,710 6,464,612 Jolall JWadl gl 39
(Increase) in accounts receivable and other debit balances (5.795411)  (19,652,473) 5| Qs Baoly Ao pos (99 (B30;0)
(Increase) in inventory 518,671 349,790 aclal (9 (830;31)
(Increase) in Long-term checks under collection (4,972,029) (629,777) JoVl algh Juazill gy OlSas (08 paadl (83U31)
(Increase)/Decrease in due from related parties (464,665) (53,136) e ol kY wglholl (58 (Landl)
Increase in account payable and other credit balances 1,497,558 (1,371,618) 5,5 aiils 5.0,ly aiils g3 (58 8331

Net Cash Flows from Operating Activities before Employees J3 Jazaiidl Gllos(\d Ololaziw ) (o Aasdl Gladall olo
End-of-Service Indemnity Paid and Income Tax Paid (3,465,166) (14,892,602) asgdanll J>all Aupog 9920l szl Algs augss
End-of-Service Indemnity Paid (339,066) (199,816) ol Algi Lagei yaaks o g99aall
Income tax paid (1,497,870) (754,910) auyall paass o ggdanl!

Net Cash Flows From Operating Activities (5,302,102) (15,847,328) Jasaiaid! Sldas (59 Clolazuw Y1) oo il Ulasul wSle
Net Cash Flows From Investing Activities: iVl Gldes oo aaadl Clasadl
(Increase) in available-for-trade financial assets 42,109 (34,754) 8y>lioll adlall Glsggall (a8 (as13)1)
(Increase) in available-for-sale financial assets (1,446,320) (2,449,649) 2ad) 899000 Adladl Glsggall (98 (83L31)
Sale subsidiary company - - Qaul> as,.0 gy
(Increase) in intangible assets - (2,134,932) Qugolo yut Olyg>go (8 (8303)1)
Additions of fixed assets and projects under construction (2,499,690) (2,798,910) Wolall Lsull cow gy)liey Olaseg OlSlios 03 (83l)1)

Net Cash (used in) Investing Activities (3,903,901) (7,418,245) oiiwll Gldas (08 @rall (ClolasuuwYl) BOlo

Cash Flows from Financing Activities: 1 Jrseddl Gldos o aaaill Glasadl
Increase in due to banks 7,027,254 7,508,061 ils Jgas o9 83031
Increase (Repayment) loans, checks and notes payable 952,209 13,697,152 89> Blyglg olSig 49,3 (08 (arill) 8Lyl
Cash Dividends - - acjge gl
Net change in non-controlling interests 1,557,664 (642,694) bl s 39a> (58 il (s8lo
Net Cash Flows From (used in) Financing Activities 9,537,127 20,562,519 Jr90ill Glkos o Wikl Cladadll Sl
Net Increase (Decrease) in cash 331,124 (2,703,054) Al (98 (paridl) asL) solo
Cash on hand and at banks- beginning of the year 13,765,342 18,851,385 yuall &ylay - Jgadl Sals Bgaiall (9 285

Cash on Hand and at Banks- End of the year 14,096,466 16,148,331 8l s - Jgidl Saly F9aiall I Ak






