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Sheet (A) APIC Ayl Da o
Arab Palestinian Investment Company Loiicaw W Quinoualid| Qs p2)l aS puiad|
(Holding Company) (Aauld as,.w)
British Virgin Islands Quilou pull el i)l )5
Consolidated Statement of Financial Position da>90Jl (NJloJl 3S,0Jl Aoild
(Unaudited) (a2920 juc)
S upiioll byuall
For the period ended
31/12/2018 31/03/2019
Assets usb UsD wi>e>g0Jl
Current Assets: rdglaio Wisg>90
Cash on hand and at banks 21,711,261 18,322,478 ol Sy Boaiall (8 sis
Accounts receivable and checks under collection - net 92,680,110 96,419,891 9lalb - Jrazdl powy wlSig duie pod
Inventory - net 76,443,448 67,038,530 wdlall - aclay
Due from related parties 715,030 552,592 as\e wls Glbl oo wsllaell
Financial assets at FV through the statement of income 12,513 12,513 8,=lol) adlo wlsg>g0
Other debit balances 20,270,317 19,602,090 S5 &iye 810l
Financial leasing contracts receivable - Short term 2,446,175 2,419,634 IV 8,008 - slygaidl )Vl seic pod
Total Current Assets 214,278,854 204,367,728 Aglaio Wibg>90 €900
Financial leasing contracts receivable - Long term 4,855,096 5,158,047 J=VI alygb - sbgadl gVl sgic pod
Long-term checks under collection 2,006,796 2,569,553 J=VI algh - Juazidl powyn olSen
Deferred tax assets 1,655,630 1,716,543 >0 Qo wlse>g0
Available-for-sale financial assets 25,836,667 26,387,783 &) 8,950 allo wlsg>g0
Investment in Lands 1,326,884 1,326,884 w2l (59 ) lasiw]
Intangible assets - net 16,920,201 16,400,395 8lall - d&wgodo e wlsg>90
Fixed Assets: 10laso 9 Wiskiow
Fixed assets at cost 189,774,599 190,579,422 aalSIb wlase g wlSkion
Less: Accumulated depreciation 77,947,432 79,885,655 pShodl IMpsiwVl & Iz
Net Book Value of Fixed Assets 111,827,167 110,693,767 wlase g wlSliool &9l dousll sdlo
Projects under construction 4,428,186 8,074,112 Sl s gyl
Total Assets 383,135,481 376,694,812 wl>g>g0Jl £90x0
Liabilities wb |
Current Liabilities: tdglaie Wlglbo
Due to banks 46,383,855 56,927,114 asls o
Accounts payable 50,524,785 32,740,983 &ils pod
Notes payable within one year and postdated checks 6,734,867 7,070,419 29l al>go WS 9 ple WS i 83> Bl
Due to related parties 739,017 234,784 e wls BlbY Lelhall
Short-term loan installments 31,299,551 22,255,210 ple W i yog,8 bluwdl
Other credit balances 16,526,302 17,512,829 S, asls sl
Income tax provision 2,796,094 3,322,595 Jzol dauyo pyaaxe
Total Current Liabilities 155,004,471 140,063,934 aglaio Wlglbo £9o0x0
end-of-service indemnity provision 12,062,613 12,715,394 Qoazdl &l Lage aae
Long-term bonds payable 35,000,000 35,000,000 J.>fXJI algb 6,8 wlaw
Long-term loans installments 41,664,561 44,058,920 J=Vl aligh Log,d blusl
Total Liabilities 243,731,645 231,838,248 wbelbwoll ggoxo
Owners' Equity AuSloll (§gi>
?fgggéﬁg;g F:r:zlres,m par value per share) 100,000,000 100,000,000 ZI;JII moﬁgo,; jﬁml Lq’:‘im
Shareholders' Equity- Sheet (D): 1(3) a8 - Guodluwoll Jgi>
Paid-up capital 82,000,000 82,000,000 £9910Jl JLoJl G,
Paid-in Surplus 8,050,000 8,050,000 ol 8oMe
Retained earnings 21,551,798 25,481,978 8,930 ng)i
Cumulative change in fair value 1,354,372 1,699,331 aslell aogall (9 oSl el sl
Property and equipment revaluation reserve 14,797,456 14,797,456 wligo g wlSliow pusdi slel (sdolus|
Foreign currency translation effect (16,336) 29,028 ol oMo o>y wligys
Difference on the purchase of minority interest (11,849,672) (11,849,672) e e Bgas> ol B89
Total Shareholders' Equity: 115,887,618 120,208,121 aodlunoll (9> €900
Non-controlling interests 23,516,218 24,648,443 el e Bga>
Total Owners' Equity 139,403,836 144,856,564 aSloll (H9i> 900

Total Liabilities and Owners' Equity 383,135,481 376,694,812 asloll Gga>9 wlglboll €900
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Sheet (B) [ (%) X: S—-v] L)
Arab Palestinian Investment Company
(Holding Company) (aaud as,.w)
British Virgin Islands awilboy )l cl i)l )i
Consolidated Statement of Income da>g0ll Jsa)l aoild
(Unaudited) (aada0 juc)
For the period ended
31/03/2018 31/03/2019
usD usbD
Net Sales 169,752,156 183,118,112 dlall - wleusll
Less: Cost of sales 148,469,296 160,038,860 Oleuoll @alSs 1 Jiu
Sales Gross Income 21,282,860 23,079,252 Olramoll 2u, Joxo
Services Revenue 2,288,417 7,472,278 Oloazdl wlslyy|
Less: Cost of services 1,588,788 6,538,569 Sloasdl aalSs 1 Jyw
Net Services Revenue 699,629 933,709 Oloazdl slul s\l
Less: General and administrative expenses 9,593,961 9,619,299 ungacy @)l waylan @ Jiu
Selling and distribution expenses 5,513,827 5,736,407 825999 & wy)lao
Income from Operations 6,874,701 8,657,255 Oldo)l o 2udl
Gain from available-for-trade unrealized financial assets - - Qi e 8,>bol) allo wisg>go 2L
Gain from available-for-sale financial assets 855,490 - &) 8,950 alo wlsg=go Ul
Borrowing interest and expenses (2,021,840) (2,382,262) o8Vl gy lang lgd
Gain on Sale of subsidiary company - - aal> as, b gw 2wy
Other (Expenses) Revenue - net (22,703) (20,159) dlall - o3 wlsly] (wyylas)
Income for the year before Income Tax- Sheet (E) 5,685,648 6,254,834 () aoild - YAl Qo Ju Qi) 2udl
Income Tax expenses - subsidiaries (1,130,196) (1,269,402) aglll WS adly &Sl - JsoJl dy o B9 a0
Income for the year- Sheet (C) & (D) 4,555,451 4,985,432 (5) 9 (2) a8 - awl) 2uJl
Attributable to : HEN EY T
Company's shareholders 3,162,413 3,930,180 &S il (swodluwo
Non- controlling interests 1,393,038 1,055,252 orbowodl e Bgs>
4,555,451 4,985,432
Earnings per share for the Company's Shareholders 0.042 0.048 vaszolly sowlwVl &S, il sodluw) Llell awd) 2yl oo ppd da>




Sheet (C)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
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APIC Ll

Consolidated Statement of Comprehensive Income

(Unaudited)

__—
(sl as,uw)
Guillou )l clyiell 5>

da>90Jl Joluiwl  I52)| 4oild

(44930 jug)

Income for the year- Sheet (B)

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets

Foreign currency translation effect

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

For the period ended
31/03/2018 31/03/2019

usD usD
4,555,451 4,985,432
(14,340) 344,959
(38,841) 45,364
4,502,270 5,375,755
3,109,232 4,320,503
1,393,038 1,055,252
4,502,270 5,375,755

(©) &l - dud) 2l

3V Joladl JsaJl Sy

 samgoll U5l dosla) Jugmal) alblall Joladl JoaJl sei
ell 8,9010 @llo Olsgmrgo - @slall doall (ad pusall
&zl OMos Aoz wlgyd

(5) @il - Jolinl g5l Ule|

1Vl Wil Joladl JsaJl Jlos]
&S il odlwo

obrbwoll e Bos>
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Sheet (D) £) K- SV )
Arab Palestinian C 2o W Quinlouudal| dw 2l &S il
(Holding Company) (aauld as,uw)
British Virgin Islands Al | chiell 5
Consolidated Statement of Changes in Owner's Equity 6a>90Jl ausloll ol | 4oild
(Unaudited) (44510 juc)
998> Egoxo 99> E9oxo LrCaY) tab,,s D9 sl §)9 oslel ebluxl O\ pShyiell jusdl sr910 2Ll Jlaol bslle J—oJl ywi, Definition
aSloll bl ju aodlusoll Bgi> LIS FEATPYY ** usbio pE Wlazog OlSkion padi aslall ansall g9 ol 2layl
Total Non-Controlling Total Foreign C Di in of Ci i i Paid in Paid-up
Owner's T minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights ** Reserve in Fair Value
31/03/2019 usb usp usb usb usb usb usp usb usb 31/03/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 bl alay (9 oyl
Prior years adjusments - - - - - - - - - - ailw wlgiw wWasi
Retrospective application of accounting policy - - - - - - - - Auwloll awlbowd! s il
Impact of applying IFRS (9) - - - - - - - - - - (9) £8, alodl )l (gl ,beodl sankes il
Balance - beginning of the period - (Adjusted) 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 Jazoll - 6,aall @lay 9 ano I
Change in fair value 344,959 - 344,959 - - - 344,959 - - - slall Aol (26 sl
Difference in currency translation 45,364 - 45,364 45,364 - - - - - - Aal) SMosll Aoz 3,9
Profit for the period 4,985,432 1,055,252 3,930,180 - - - - 3,930,180 - - () aoils - 58l 2l
Total comprehensive income 5,375,755 1,055,252 4,320,503 45,364 - - 344,959 3,930,180 - - (2) @oild - Jolidl J>al Jlo|
Cash Dividends - - - - - - - - - - i) wleyyer
Increase in paid up capital - - - - - - - - - - o/l Jladl gl (o 830301
paid in Surplus - - - - - - - - - - o] bgMe
Purchasing differences uring the year - - - - - - - - - - Al W ol il 38
Net change in Property and Equipment revaluation reserve ] - ] - - - - - - - Olago 9 wlSkion pusdi bole] (sblusl (89 il (sdlo
Net change in non-controlling interest 76,973 76,973 - - - - - - - - ool g Bga> (b il (sdlo
Balance as of 31/03/2019 144,856,564 24,648,443 120,208,121 29,028 (11,849,672) 14,797,456 1,699,331 25,481,978 8,050,000 82,000,000 31/03/2019 8 S auo,Jl
31/12/2018 31/12/2018
Balance - beginning of the period 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 - 70,000,000 Byl alay (9 o)l
Prior years adjusments (4,222,065) (190,672) (4,031,393) - - (4,031,393) - - - - Al Olgiw OMyae
Retrospective application of accounting policy 550,645 109,513 441,132 - - 441,132 - - Aol awlbowd| s il
Impact of applying IFRS (9) (907,617) (47,581) (860,036) - - - - (860,036) - - (9) 08, awllodl il (sJodl ,lmoll  saskas il
Balance - beginning of the period - (Adjusted) 124,315,635 34,515,866 89,799,769 37,278 (1,296,901) - 2,593,563 18,465,829 - 70,000,000 Jazoll - 6,a8ll @lay 88 ano I
Change in fair value (1,239,191) - (1,239,191) - - - (1,239,191) - - slall aosill (28 sl
Difference in currency translation (53,614) - (53,614) (53,614) - - - - - - Qiaul) Mozl 40>y 3,9
Profit for the period 16,038,336 2,952,367 13,085,969 - - - - 13,085,969 - - () @08 - auld 2yl
Total comprehensive income 14,745,531 2,952,367 11,793,164 (53,614) - - (1,239,191) 13,085,969 - - (2) @ild - Jolidl J>ul sJlo]
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - a8 wleyg
Increase in paid up capital 7,000,000 - 7,000,000 - - - - (5,000,000) - 12,000,000 o/ JlaJl Gl 9 5031
paid in Surplus 8,050,000 - 8,050,000 - - - - - 8,050,000 - RIVEEATS
Purchasing differences uring the year (10,552,771) - (10,552,771) - (10,552,771) - - - - - Adl IS ¢l il B9 ;JT
Net change in Property and Equipment revaluation reserve 16,924,300 2,126,844 14,797,456 - - 14,797,456 - - - - Glago 3 ks puis o5lc] (ablisl (b il dlo
Net change in non-controlling interest (16,078,859) (16,078,859) - - - - - - - - Oibuoll jue Bgia> o8 uaill (sdlo
Balance as of 31/12/2018 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 31/12/2018 5 LS auo,Jl




Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)

APIC <Lyl

(D)o oils

Cash Flows From Operating Activities:
Income for the year before tax- Sheet ( B )
Adjustments for:

(gains) from sale of fixed assets

Depreciation of fixed assets

Gain from available-for-trade unrealized financial assets
Provision for doubtful debts + IFRS 9

Provision for slow-moving inventory
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity

Cash Flows From Operating Activities
before Changes in working Capital

(Increase) in accounts receivable and other debit balances
(Increase) in inventory

(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties

Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid

End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

Sale subsidiary company

(Increase) in intangible assets

Additions of fixed assets and projects under construction

Decrease of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:

Increase in due to banks

Increase (Repayment) loans, checks and notes payable
Increase in Bonds

Cash Dividends

Net change in non-controlling interests and foreign currency translation and others

Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year

Cash on Hand and at Banks - End of the year

NS Aupiioll & usl)
For the period ended
31/03/2018 31/03/2019
usb usD
5,685,648 6,254,834
- (24,170)
2,296,485 2,374,843
131,223 141,462
113,920 120,469
14,340 -
748,669 794,969
8,990,285 9,662,407
(5,863,330) (4,020,728)
(7,387,086) 9,284,449
589,031 (562,757)
(598,031) (341,795)

(11,799,072)

(15,114,203)

(16,068,203) (1,092,627)
(315,395) (142,188)
(298,722) (821,019)

(16,682,319) (2,055,834)

(3,086,791) (551,116)
(1,227,060) 519,806
(2,456,475) (5,338,254)
822,211 456,688
(5,948,115) (4,912,876)
(9,160,760) 10,543,259
31,465,392 (6,649,982)
(3,020,451) (313,350)
19,284,181 3,579,927
(3,346,253) (3,388,783)
21,456,243 21,711,261
18,109,990 18,322,478
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