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Consolidated Statement of Financial Position a>g0ll Nl | oild
(Unaudited) (48930 me)
O\ Augiianll b 58l
For The period Ended
31/12/2016 30/06/2017
Assets UsD usD wi> |
Current Assets: : dglaio Olsg>90
Cash on hand and at banks 10,314,805 17,627,219 Hoadl salg Bganall (59 aas
Accounts Receivable and checks under collection - net 86,013,721 77,619,237 dlall - Jeazdl powy Oy @& pod
Inventory - net 66,065,747 67,117,685 dlall - aclay
Due from related parties 622,165 773,553 asMe ols @lbl ;o wellaoll
Financial assets at fair value through the statement of income 144,661 11,261 8,>liol) adlo wlsg>g0
Other debit balance 22,693,504 20,316,632 )5 diyae b0l
Financial Leasing Contracts - Short Term 1,496,842 1,414,669 J= V1 6 s sbigaill ,lwVl sgic pod
Total Current Assets: 187,351,445 184,880,256 Wglaio Ul>g>90 €900
Financial Leasing Contracts - Long Term 4,715,411 5,066,712 J=VI aligb-csligoill sl sgic b
Long-term checks under collection 1,146,235 1,051,930 J=Vl algh Juazadl powy oS
Deferred tax assets 1,461,959 1,532,478 al>§o Qa0 lsg>g0
Available-for-sale financial assets 19,544,112 21,873,113 &l 89510 adlo Wisg>g0
Investment in Lands 776,239 776,239 o)l 8 ) lodiw|
Intangible assets - net 17,085,612 17,110,346 8lally - dwgolo yue wisg>go
Fixed Assets: 0laee 9 WIsliow
Fixed assets at cost 159,319,016 162,047,238 aalSib wlaee g wlSlion
Less: Accumulated depreciation 65,600,397 64,503,971 pS|yaadl IMpiwVl 1 Jpu
Net Book Value of Fixed Assets 93,718,619 97,543,267 wlazo 9 wlSliood) &9l doxsll (sdlo
Project under construction 3,983,948 3,204,604 WS FOCSE T3 v
Total Assets 329,783,580 333,038,945 Olsg>g0ll Egoxo
Liabilities wb |
Current Liabilities: : dglaie Whglbo
Due to banks 43,154,556 37,448,894 ails Joiy
Accounts payable 43,363,783 39,241,085 asls pod
Short - term notes payable 5,212,078 5,246,267 ple JUS =i g9 d')gi
Due to related parties 852,344 874,653 asMe ols @l,bY wglhaall
Post-dated checks 2,255,500 2,925,743 &9l al>go Wl
Short - term loan installments 31,595,701 24,519,232 ple M i 49,9 bluwsdl
Other credit balances 16,540,740 19,047,745 Syl asls a_\a,i
Income tax provision 1,970,625 2,795,845 Qo yoazo
Total Current Liabilities 144,945,327 132,099,464 glrio wWlglbo gg9oxo
Provision for end-of-service indemnity 9,909,246 11,178,726 aoazdl 4l ausei yaaso
Long-term bonds 20,000,000 35,000,000 J2Vl algb Loy8 wlaicw
Long-term loan installments 36,631,472 36,445,637 J=Vl algb jog,8 blusl
Total Liabilities 211,486,045 214,723,827 Olglboll ggoxo
Owners'’ Equity asloll (998>
g 70.000.000 @y 2 a0l JloJl Ll
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 2>loll ppnd) J\Sd)ni Y95 1 ol Aoy
Shareholders’ Equity- Sheet (D ): 1(3) Wi - Gaodluodl Fgi>
Paid-up capital 66,000,000 70,000,000 £9910Jl Jlall ul,
Retained earnings 14,913,594 12,188,760 8,900 tb,i
Cumulative change in fair value 1,966,894 1,529,009 aslell aowall (59 pS|all il
Revaluation of fixed assets reserve 3,634,105 4,010,373 Wlaeo g wlSlion puudi dslel (sblus|
Diff. on Currencies Exchange 319 31,107 wMoc daxy wldgyd
Difference on purchase minority interest rights -627,918 -1,293,396 Obbuao e Bga> el 3)9
Total Shareholders' Equity: 85,886,994 86,465,853 oD o)l B9i> €900
Non-controlling interests 32,410,541 31,849,265 ol e B>
Total Owners' Equity 118,297,535 118,315,118 asloll 99i> €900
Total Liabilities and Owners' Equity 329,783,580 333,038,945 asloll 999 whslboll g9oxo
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands Aoyl slyiell )5
Consolidated Statement of Income da>90Jl (I5| aoil®
(Unaudited) (4920 yut)
For The period Ended
30/06/2016 30/06/2017
usb usbD
Net Sales 283,024,797 320,840,009 sSlall - wlewall
Less: Cost of sales 247,878,653 281,683,961 Oleuoll alSs 1 Jiw
Sales Gross Income 35,146,144 39,156,048 Olaamoll 2u, Joxo
Services Revenue 2,985,549 3,109,378 Wloazdl wislyl
Less: Cost of services 1,944,893 1,809,541 Wloazl aalSs : i
Net Services Revenue 1,040,656 1,299,837 Olboazdl sl olo
Less: General and administrative expenses 18,581,704 17,250,070 uo90.c9 ay,ylsl ayylan 1 i
Selling and distribution expenses 7,735,713 9,889,903 &5999 & wu,lao
Income from Operations 9,869,383 13,315,912 Oldos)l o vl
Gain from available-for-trade unrealized financial assets 0 0 Qaazio e 8>lol) adlo wisg>g0 CL;_,i
Gain from available-for-sale financial assets -3,541 0 &) 88910 adlo Wsg=>g0 cl;j
Borrowing interest and expenses -3,124,426 -3,623,202 vl 8Vl lang lgd
Gain on Sale of subsidiary company 0 0 aa > as, gu eu)
Other (Expenses) Revenue - net 961,217 294,967 wdlall - Ls,'>i wlslyl (w)las)
Income for the year before Income Tax- Sheet (E) 7,702,633 9,987,677 (-B) Aol - J>l auyo Jud disnld 2u i
Income Tax expenses - subsidiary -1,424,775 -2,113,400 agyll wlS )aldly &S il - Jsall &y Bg pan
Income for the year- Sheet (C) & (D) 6,277,858 7,874,277 (®) 9 (2) Wild - disul) 2u I
Attributable to : oVl desug
Company's shareholders 4,341,026 5,235,166 &S il (swodluwo
Non- controlling interests 1,936,832 2,639,111 ool e
6,277,858 7,874,277
Earnings per share for the Company's Shareholders 0.066 0.075 vazeolly csawlwVl &S, il sodluwe) dilell @&l 2yl o ppadl da>




Sheet (C)

Arab Palestinian Investment Company
(Holding Company)

British Virgin Islands Sl )l clydll )5
Consolidated Statement of Comprehensive Income 6a>90J  Lolunl  J>2J| Goild
(Unaudited) (48930 uc)
O\ Appisall b ial)
For The period Ended
30/06/2016 30/06/2017
usb usbD
Income for the year- Sheet (B) 6,277,858 7,874,277 (v) aodld - acuwd o)l
Comprehensive Income Items: 3V Joladl J>MJ1 dgi
1 da>g0ll J3all aoslal Jhemal) ablall Joladl Sl sei
Change in fair value - available-for-sale financial assets -1,616,050 -437,885 &l 86,9910 adlo Wisg>g0 - Aslel @ousll (58 sl
Diff. on Currencies Exchange 2,215 30,788 il oMoc do>, wldg,9
Gross Comprehensive Incomes- Sheet (D) 4,664,023 7,467,180 (®) @il - Jolidl J>JI Nlox>|
Gross Comprehensive Incomes Attributable to: ol Nl Joladl JsaJl Vo]
Company's shareholders 2,727,191 4,828,069 as il swodluwo
Non-controlling interests 1,936,832 2,639,111 ool jue

4,664,023 7,467,180




Sheet (D) O)a ol
Arab Palestinian Investment Company Loviw W auinbbadal| au yell &S il
(Holding Company) (A as )
British Virgin Islands Al | clyiell i
Consolidated Statement of Changes in Owner's Equity 8a>g90)| ausloll 2 9 wl | aoild
(Unaudited) JCELRVEWS)
Ygi> Egoxo [T S— E9ox0 LPCIVEI LI 9> slyuis 9,9 sslel bbbl &S pS|ioll a2l . J——all yul, Definition
a_slell obaoll jue osod ol Jga> Aol OMae ** dpbasao jus Ulasog wlskion pasii ablall aousll osse il €993 — ol elau]
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
owners gy wwewss  Shheders  peleton | cucweomnonty | fedses o cungs eaupcapi
30/06/2017 usb usb usD usb usb usD usb usD usb 30/06/2017
Balance - beginning of the period 118,297,535 32,410,541 85,886,994 319 -627,918 3,634,105 1,966,894 14,913,594 66,000,000 byall &yl s o)l
Change in fair value -437,885 - -437,885 - - - -437,885 - - asle)l douall (58 yusil
Difference in Currency translation 30,788 - 30,788 30,788 - - - - - il) oMol oy 3,8
Income for the year 7,874,277 2,639,111 5,235,166 - - - - 5,235,166 - () a0l - awd) 2u)ll
Total comprehensive income 7,467,180 2,639,111 4,828,069 30,788 - - -437,885 5,235,166 - (@) aaié - Joluadl >l (sla=|
Cash Dividends -3,960,000 - -3,960,000 - - - - -3,960,000 - i wleyjei
Capital Increase - - - - - - - -4,000,000 4,000,000 o/l JloJl gl s 830301
Purchase of Sub. Shares difference effect during the year -665,478 - -665,478 - -665,478 - - - - Aol I eyl 3,8 )si
Net change in revaluation of property, plant & equipment reserve 376,268 - 376,268 - - 376,268 - - - wlige 9 wllion pusis d3le] csblum] (89 il sdlo
Net change in non-controlling interests * -3,200,387 -3,200,387 - - - - - - - * kol jug Bga> (08 il s8lo
Balance - as at 30/06/2017 118,315,118 31,849,265 86,465,853 31,107 -1,293,396 4,010,373 1,529,009 12,188,760 70,000,000 30/06/2017 &\ oS amo,J
01/01/2016 01/01/2016
Balance - beginning of the period 111,380,219 29,785,076 81,595,143 -7,844 -883,756 3,561,814 2,877,978 16,046,951 60,000,000 byaall @yl (s a0l
Change in fair value -911,084 - -911,084 - - - (911,084) - - alslell annall (59 pusill
Difference in Currency translation 8,163 - 8,163 8,163 - - - - - Aowl) OMosll doxyi 3,9
Income for the year 11,944,419 3,700,601 8,243,818 - - - - 8,243,818 - (©) a0 - acud) gu)l
Total comprehensive income 11,041,498 3,700,601 7,340,897 8,163 - - -911,084 8,243,818 - () a0 - Joladl Sl (slo=]|
Cash Dividends -3,000,000 - -3,000,000 - - - - -3,000,000 - s wleyjei
Capital Increase - - - - - - - -6,000,000 6,000,000 JlJI L,.,iJ ECEN |
Purchase of Sub. Shares difference effect during the year -121,337 - -121,337 - 255,838 - - -377,175 - il s el il 38 il
Net change in revaluation of property, plant & equipment reserve 72,291 - 72,291 - - 72,291 - - - wligo 9 wlSlion pasii dsle] (sblusl (58 el (slo
Net change in non-controlling interests * -1,075,136 -1,075,136 - - - - - - - * bl e Boa> (09 el sdlo
Balance - as at 31/12/2016 118,297,535 32,410,541 85,886,994 319 -627,918 3,634,105 1,966,894 14,913,594 66,000,000 31/12/2016 3 LS a0 JI
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Arab Palestinian Investment Company 2 o W Guindoula)| Gyl &S pind|
(Holding Company) (Aaud as i)
British Virgin Islands Qilou i el iell s
Consolidated Statement of Cash Flows [ | > ,0)l da>g0)l sl wlasaldl aoild
(Unaudited) [CTIVEW)
O\ upiinll & sl
For The period Ended
30/06/2016 30/06/2017
usD usD

Cash Flows From Operating Activities: - Jasiad] Oldoe (o aasll olasadl
Income for the year before tax- Sheet (B ) 7,702,633 9,987,677 () anils - aypall Jud 8,xal) pu)ll
Adjustments for: L oMl
(gains) from sale of fixed assets -96,333 -20,985 lazoy wllioo g (2U,l)
Depreciation of fixed assets 4,551,799 4,508,250 Wlaoy wlSlioe JMpiwl
Gain from available-for-trade unrealized financial assets 0 0 adé=io e 8,>linl) &l wisg>go 2Ll
Provision for doubtful debts 370,115 248,777 lpleazi (9 JoSline Ugs Laao
Provision for slow-moving inventory 239,767 348,358 as,=Jl anb daclay yaaso
(Gain) from sale of subsidiary company 0 0 aad> &S, g (eu))
Impairment of available-for-sale financial assets 1,616,050 437,885 &) 86,9910 adlo Wlsg=>go pusdi (59 jull
(Recovered)/Provision for contingent liabilities 0 0 aloizo Wlol3ll yaazo o (5,iuoll) glhidoll
Provision for employee end-of-service indemnity 997,993 1,675,834 aoazdl alps yagei paae

Cash Flows From Operating Activities before Changes 2asidl Jud Jaswinid] Oldoe (o vaiildl olasadl

in working Capital 15,382,024 17,185,796 Joladl Wl ywly 3900 9
(Increase) in accounts receivable and other debit balances -15,361,968 10,253,451 )3l Qe 8a0)ls @uas pwd s (8303)1)
(Increase) in inventory -11,032,023 -1,400,296 aclal (s (8s03)1)
(Increase) in Long-term checks under collection -1,013,391 94,305 J2VI g Jeamil ooy Ol 8 paidl (3sU31)
(Increase)/Decrease in due from related parties 561,011 -129,079 e wls Gl,bY Cglhall (58 (Lasll)
Increase in account payable and other credit balances 12,886,328 -1,615,693 S5 &l 8as,ly dills g0 (s8 83U3J

Net Cash Flows from Operating Activities before Employees 8 Jusinidl Oldoc (o8 Ubslaskiuw V) o aaaidl wlasaldl dlo
End-of-Service Indemnity Paid and Income Tax Paid 1,421,981 24,388,484 acg9aoll J>Al aw o9 €990l @nazdl algs youssi
End-of-Service Indemnity Paid -407,982 -406,354 aoazdl alpi Lagei yaaso o Eg9all
Income tax paid -2,568,377 -1,358,699 ayyall jaaxe o g9930ll

Net Cash Flows From Operating Activities -1,554,378 22,623,431 Jusisidl Oldos (N8 ClolasuuwYl) o waiill wlasaidl \slo
Net Cash Flows From Investing Activities: 1) lodiaw V] Oldoe o aaid]l wlasadl
(Increase) in available-for-trade financial assets 589 133,400 8,>liol) adlell Wisg=gall (59 (8503J1)
(Increase) in available-for-sale financial assets -3,738,999 -2,766,886 &) ;9910 adlall Wilsg=goll (58 (8503J1)
Sale subsidiary company 0 0 Qo> &S, gu
(Increase) in intangible assets -9,093,220 -24,734 &wgolo e wlsg>g0 (9 (85031
Additions of fixed assets and projects under construction -10,506,983 -8,228,876 w8lall asidl oo g)lineg wliazoy wlSlios 8 (8503J1)

Net Cash (used in) Investing Activities -23,338,613 -10,887,096 iVl Uldos N8 aaill (CbolaskuwYl) Slo

Cash Flows from Financing Activities: : Jugodl ldos o @aadl wlasadl
Increase in due to banks 6,424,909 -5,705,662 asls i o9 85031
Increase (Repayment) loans, checks and notes payable 17,335,786 -6,557,872 295 Blysly wlSiwg 4099 (89 (Laail) 8541
Increase in Bonds 0 15,000,000 J2Vl g (o958 Wlaiaw (s 8303l
Cash Dividends -3,000,000 -3,960,000 acjgn byl
Net change in non-controlling interests -721,926 -3,200,387 obnll e Bga> (09 il (sdlo
Net Cash Flows From (used in) Financing Activities 20,038,769 -4,423,921 Joil Oldocs Lo @aiill wlasall sl
Net Increase (Decrease) in cash -4,854,222 7,312,414 il (9 (asdl) 8503l (sdlo
Cash on hand and at banks- beginning of the year 18,851,385 10,314,805 byxall &yl - Joidl SaJg Boanall (59 2is

Cash on Hand and at Banks- End of the year 13,997,163 17,627,219 i)l @lp - Jgidl Sug Ygriall L5\ Ak
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