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Driven By Excellence

APIC is an investment holding public
shareholding company listed on Palestine
Exchange (PEX:APIC).

APIC investments are diverse, spanning
the manufacturing, trade, distribution and
service sectors, with a presence in
Palestine, Jordan, Saudi Arabia, the United
Arab Emirates, and Iraq through its
subsidiaries, which include National
Aluminum and Profiles Company (NAPCO);
Siniora Food Industries Company; Unipal
General Trading Company; Palestine
Automobile Company; Medical Supplies
and Services Company (MSS); Arab
Palestinian Shopping Centers Company
(Bravo); Sky Advertising and Promotion
Company; Arab Leasing Company; and the
Arab Palestinian Storage and Cooling
Company, employing over 2,100 people
through its group of subsidiaries.
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APIC Group Procedures During The Outbreak of

Novel Coronavirus (Covid-19)

e The outbreak of the novel coronavirus (Covid-19) in early 2020 in most countries around | 9 s 29 pdlel Jgs q.,...LcI 9 2020 ple glhao (Covid-19) UgygS wgswd wswinai U o

the world caused widespread disruptions to businesses, with a consequential negative
impact on economic activity.

APIC’s management responded promptly and decisively to the challenges of the
coronavirus crisis from its onset, forming a planning and oversight committee to manage
business continuity for all the group’s companies during the emergency phase, which
included prioritizing the safety of all employees and customers, ensuring the stability and
efficiency of operations, in addition to maintaining customer service and the collection of
receivables from customers. Consequently, all these measures contributed to mitigating
the impact of the pandemic on the consolidated results of the group by the third quarter
of 2020. As for liquidity. The group enjoys convenient liquidity levels and strong solvency
margins that enable it to respond to market conditions and economic developments. The
group has updated its future outlook related to expectations and action plans in order to
manage and monitor the effects associated with the pandemic, allowing them to confront
it with flexibility and limit any negative impact on business results.

APIC has supported national efforts in Palestine and Jordan to fight the coronavirus
pandemic with USD 2 million to date by providing cutting-edge medical equipment and
ambulances to the Ministry of Health, providing financial contribution to the national
funds established for this purpose, in addition to donating thousands of food packages to
support families living under exceptional circumstances.

APIC updated the group’s health and safety procedures, distributed personal care and
protection tools (N95 masks) to all employees, regularly sterilized all its offices,
warehouses and branches of APIC's subsidiaries, as well as supplied all its offices with
protective masks and sterilization supplies.
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« Authorized capital of USD 100 million * Listed its shares on the Palestine
« Public shareholding listed and traded Exchange (PEX) on March 2, 2014
on Palestine Exchange (PEX: APIC) (PEX: APIC) )
« 2,100 employees in Palestine, Jordan, + Established Arab Leasing Company,
Saudi Arabia, the United Arab Emirates Palestine
and Iraq
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« Acquired Unipal General Trading
Company, Palestine

« Acquired Palestine Automobile Company,
Palestine

« Acquired Medical Supplies and Services
Company, Palestine

« Established Arab Palestinian
Shopping Centers Company
(Bravo), Palestine

« Acquired Sky Advertising and
Promotion Company, Palestine

Became a public
shareholding
Company

Business
Inauguratio
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« Registered in Palestine as a foreign private Palestine capital of USD 70 million

shareholding company
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Year/Country of Establishment Awlbasdll slyasdl > 71994 WUI A/ o
1994 / British Virgin Islands (BVI)
Authorized Capital USD 100 million @ 2 mo0ll JWJl ywi,
Paid-in Capital USD 95 million @ wiisoll JWJl ywli,
Number of Issued Shares 95 million shares 8,000l ppwVl sac
Par Value UsD 1 Loww V| aousll
ISIN No. PS4010112960 aJloll 49,9l swollall pd I
Listed On Palestine Exchange (PEX)/yalbauls a9y WO\9 a> )0
Listing Date 02/03/2014 oVl gu,U
Trading Symbol APIC Joladl jo,
Market 15 JoVI xyYem |
Index Al-Quds Index/gywasdl juugo i 9.0J |
Sector Investment/ ,loiiaw VI (V=Y
Share Close as at September 30, 2020 USD 2.40 2020 Jobi 30 5\9 ppadl HME]
Book Value per Share as at September 30, 2020 USD 1.45 2020 Jobi 30 5\9 LS &y s M1 aouid
Price/Book Ratio as at September 30, 2020 1.65x 2020 Joki 30 59 oS @i douidl (sJ| aud gl douidl
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685.5

607.4
523.6
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Achievements By Q3-2020

APIC achieved net profits after tax of USD 15.95 million by the third quarter of 2020,
while net profits attributed to APIC shareholders amounted to USD 12.73 million.

Total revenues amounted to USD 685.5 million by the third quarter of 2020, a growth
of 12.6%o year on year.

APIC subsidiary National Aluminum and Profiles Company (NAPCO) formed a new
coalition with Bank of Palestine to establish "Qudra Energy Solutions" company which
works in the renewable energy sector using the latest systems and within the best
international standards, while offering solar energy as a strategic alternative in
Palestine. Building power plants using solar cells will contribute to the investment in
natural resources, as well as help achieve economic development within all other
Palestinian sectors, including operating factories, pumping stations, water
desalination and other industries using renewable energy.

APIC Subsidiary Unipal General Trading Co. acquired 80%o of Al-Jihan General Trading
Company in Jordan as part of its expansion strategy. Al-Jihan is active within the
FMCG sector in Jordan and represents many leading brands within both the food and
non-food categories.

APIC Subsidiary Sky Advertising and Promotion Co. acquired 60% of Oyoun media
company in Palestine, a move that will enhance Sky’s portfolio within the Palestinian
digital media services market, which includes digital communications and social media
management, and is anticipated to increase Sky’s future revenues.

APIC Subsidiary Arab Palestinian Shopping Centers Co. (BRAVO) launched its online
shopping platform in Palestine, which is the first e-service of its kind in the
supermarket sector in Palestine. This step responds to and addresses COVID-19
pandemic status quo by providing e-services for customers, especially those under
quarantine, as well as providing excellent e-services to facilitate the lives of its
customers.
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Achievements By Q3-2020

APIC Subsidiary Medical Supplies and Services Co. acquired new exclusive distribution
rights for several global companies in Palestine including:

v" General Electric Healthcare (GEHC) Digital imaging and ultrasound, covering the portfolio of
radiography, cath-labs, computed tomography, magnetic resonance imaging, C-arms for fluoroscopic
and digital spot images, fluoroscopy system and positive emission tomography CT-scanners, in
addition to providing the best ultrasound systems and one of the most powerful, leading imaging
products such as MRI, CTs, Mammograms, X-rays, interventional imaging and nuclear medicine.
Merivaara, specialized in operating room equipment and integrated operating theaters.

AMBU, A new leader in medical disposables and the inventors of disposable endoscopy systems.
FLUKE, the world leader and best medical equipment test systems.

Medtronic RTG (Restorative Therapy Group), the world leader in spinal surgery equipment, tools
and implants, in addition to cranial, endovascular and ENT products.

Nihon Kohden Orangemed , a new Nihon Kohden company dedicated to ventilators.

Abbott Cardiometabolic Rapid Diagnostics, a world leader in metabolic disease tools.

Abbott Diagnostics Infectious Disease, a new leader in all infectious tests.

ANENENEN

ANRNEN

Following the decision by APIC’s general assembly in its ordinary meeting on May 21,
2020, APIC distributed USD 12 million in dividends to its shareholders, which represents
13.48% of the company's paid-in capital as follows:

v’ Cash dividends amounting to USD 6 million representing 6.74 %
v" Six million in bonus shares representing 6.74%. Accordingly, APIC's paid-in capital became USD 95
million following the distribution of the bonus shares

Following the decision by APIC’s general assembly in its extraordinary meeting on May
21, 2020, APIC issued new corporate bonds through two parallel issuances in both US
dollars and euros with a gross value of USD 73.841 million.

APIC subsidiary Unipal General Trading Company obtained the exclusive distribution
rights in Palestine for two new multinational brands. This move will enrich Unipal’'s
portfolio with more premium quality brands and will contribute significantly to
strengthening the company’s position in the Palestinian market. The new brands
includes:

v" Reynolds Consumer Products, a leading provider of household products including aluminum foil,
parchment paper, plastic wraps, bags, disposable plates and cups among others.

v" MARS WRIGLEY brands, the world's leading manufacturer of chocolate, chewing gum, mints and

fruity confections.
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Share Performance Open (January 2) USD 2.50
Jan. 2 — Sep 30. 2020* Close (September 30) USD 2.40
' B High USD 2.68
g
Low USD 2.35
Trading Volume (shares) 33,469,810

Trading Value
Number of Transactions
Daily Average Turnover Value

Market Cap as at Sep. 30, 2020

USD 74,028,239
1,309

USD 532,577
USD 228,000,000

ppddl el

*2020 Jolul 30-ulil wgils 2

(sl veils 2) elusyi

(Jski 30) MV

»2 el

JEPWIPNN

aJglaiodl ppw VI sac

aglaioll ppawVl aoud

wlasall sac

wwoall Jglail Jaso doud

2020 Jolyl 30 58 oS audgul| aouill

Free Float Percentage 39.44% 2= Joladl awun
Turnover Ratio 35.23% peddl UlHed Jaso
Price to Earnings Ratio (P/E) 11.82x 2LV Wl o]y Qi
(S\Supol Vg5 Ugako) audgunl dondll (SSa0l ,V95) pganddl slsi
Market Capitalization (USD millions) Share Performance (USD)
240 237.5 2.70 2.64
235.0
235 233.7 260 5y .56 2.56
229.9 2.50
230 2287 227.8 227.8 228.0
2 q 2:40 2.45%%* 2.40
S 22 S 2.30
-
s 22 218.1%* 2.20
§ 215 2.10
210 e e e e e e S
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* Trading was suspended at PEX between March 19 and May 2, 2020 due to the spread of COVID-
19 and the emergency lockdown in Palestine.

** Stock price was adjusted by PEX in May 2020 by the stock dividend payout ratio of 6.74%b.
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Financial Performance
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Item (USD millions) 30/09/2020  30/09/2019 "-'-:J:‘é'h:;;‘; (5Su 0l ,V95 UaalolU) Jidl
Total Revenues 685.51 609.05 12.55% WVl o]
EBITDA 37.31 34.75 7.38% UlslabVlg wSMpiwVlg il uallg Milgsdl Jud 2u,)
Operating Profit 27.15 26.06 4.19% Naswudl 2u i
Net Profit After Tax 15.95 15.83 0.75% awall Ay v dl Olo
Net Profit Attributed to APIC Shareholders 12.73 12.83 -0.80% i od o) Ailall 2u I 9L
Earnings Per Share (USD) 0.134 0.144 -7.07% (OVed) A>lgll ppanddl 2u,
Adjusted Earning Per Share* 0.134 0.135 -0.80% * JaroJl a>1g)l ppadd| 2u,

30/09/2020 31/12/2019 pozel Gl

% Change
Total Assets 489.64 432.88 13.11% JooVl o]
Capital 95.00 89.00 6.74% JWJl ywi,
Net Equity Attributed to APIC Shareholders ** 138.16 132.89 3.97% ** gl odluwo Sl H9i>
Book Value Per Share (USD) 1.45 1.49 -2.60%0 ppal) ay,i901 Qondll
Adjusted Book Value Per Share (USD) *** 1.45 1.40 3.97% *** ppand) dasoll @091 aoasdl

* The weighted average number of shares per share of the profits attributed to the
company’s shareholders is calculated based on the number of shares authorized for the
nine months ended September 30, 2020 and 2019. Records for the period ending on
September 30, 2019 were adjusted according to the average capital after the
distribution of bonus shares that were worth USD 6 million, in accordance with the
International Accounting Standards (IAS 33) requirements.

**  During the first half of 2020, USD 6 million was distributed to APIC’s shareholders as cash
dividends, reducing the net equity attributed to APIC shareholders by the same amount.

***  For fair comparison purposes, the share capital increase of 6.74% in May 2020 was

neutralized to demonstrate consistent ratio performance comparison.
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Subsidiaries of APIC asy Wl ..Lul WS )

Compan O\é}onaesrszgp = I CountrI .;? S 2 i)l Sl Wllacy Jlacl as il
pany N9 los Y Country of Operations Main Activities and Operations
Registration
30/09/2020

Manufacturing Sector gl glad

ol ShhloVl céysgeadl s,V s azliolly adsollg 85 u0ll po=lll aclio
Siniora Food Industries Company PLC 65.63% Jor:jan dazuiod| a2l Manufacturing of cold cuts, luncheon canned meat p.&.p aliel wlebuall 6 guw &S,

Jordan, Palestine, Saudi Arabia, UAE and frozen meat
Suloadd L')))‘X”g oabadd W Wadg 19 ,og,g.i.o.l‘\“ aclio

72.99% M

National Aluminum and Profiles Company PLC .80 ©Madg,lls ooVl dclual aulbgll &S il

Palestine, Jordan

Palestine

Manufacturing of aluminum and profiles

Trade and Distribution Sector &j9illg o)l glUnd

0,

Unipal General Trading Company PSC 93.41% Palestine Palestine Distribution of consumer products (FMCG) p&p olall )il Jlg, &5,

i - ERCIWIL GrCswik whlow o395 gedl 32 o ©loasg - 5 e
9 o
Palestine Automobile Company PSC 100% Palestine Palestine Distribution of cars and after-sales services p&p Sblowd) dibalell 5,0l
A CUL.sz” uLzMng CLMJo o)g.>-|9 u|.\szog uLo).L.wuo )99

. . . U.Ja_u.d_‘) -;9|)2J|9 O>JU|9 U.Ja_..u.l_‘) &=all . .. . . . s
0,

Medical Supplies and Services Company PSC 100% Palestine Palestine, Jordan, Iraq Distribution of medical supplies, equipment and p&op Bubll Wloaxdly Glaysdl &S,

healthcare products
&S Jgl 99l &S 5lo gy Bgaidl 55150 8,l5)
R ) R L,.Ab.u-Lb 9 uS)Lc)Jg_uJ
Arab Palestinian Shopping Centers Company PSC 99.78% @ Pwahlclel_st-hldnlﬁe PWLélesuLEtine Operating shopping centers and Bravo p.2.p Bguidl 3510 aundnudall a5l &Sl

supermarkets, the first supermarket chain in
Palestine

Sky Advertising and Promotion Company PSC

100%

Pa{lestine

Ga> 3,ls]e anle wBMeg LMy ales

Services Sector wlboazdl glad

».&.p uadly VMVl alesl) slSw &S 1w

Palestine Advertising, public relations and event management
. - Sl bol) (slygoi b e e
0, 5 bl SWLGOJ A ; . .
Arab Leasing Company PSC 100% Palestine Palestine Leasing of vehicles P80 wwhgoidl =) au,ell &S,
Arab Palestinian Storage and Cooling Company PSC 68.47% Palestine Palestine Storage and cooling P80 3uilly Guyzad) duudaadall ay,ell &Sl

(1) This percentage represents APIC’s direct ownership of 70.96% in addition to its indirect ownership of 2.03 % through its subsidiary Unipal.
(2) This percentage represents APIC’s direct ownership of 99.16% in addition to its indirect ownership of 0.62% through its subsidiary Unipal.
(3) This percentage represents APIC’s direct ownership of 31.1% in addition to its indirect ownership of 37.37% through its subsidiary Unipal.

sy agyldl gsS 1 JMs 50962.03 8ivlundl pué LpaSlo dnin %670.96 6, avleoll eyl @Sk s dnuidl 01 Jios (1)
Jlsiss aildl LpsS i M 0%60.62 8,uiliadl jue LpinSlo duuig %699.16 8, uiliall eyl &Slo s dwill 0id Jios (2)
Jlwgs sl L3S, JWS o %37.37 6,bbiodl e lpinSlo dwis %631.1 8wl elul @Slo @i awill 0id Jiod (3)
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IR Contact Information U0 Luoll LB Me go JLaiVl wlegleo I

VA
e~
i T Tel: +970 2 297 7040 D
el
> T | 3 -+ :
APIC Ill]l Mobile 970 569 400 449 JUgo
Drivenby Excellence joill Lidgaj Email: fida@apic.com.jo V9 S| Ay

WWW.apic.ps
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