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Overview

Public shareholding company listed on Palestine Exchange (PEX:APIC).

Authorized capital: USD 125 million.
Paid-in capital: USD 96.2 million as at 31/03/2021.

Over 2,600 employees in Palestine, Jordan, Saudi Arabia, the United
Arab Emirates, Iraq and Turkey through its group of subsidiaries.
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Developments of Q1/2021

APIC achieved net profits after tax of USD 8.31 million in Q1/2021, a
growth of 62.4% year on year, while net profits attributed to APIC
shareholders amounted to USD 7.16 million, a growth of 72.9% year
on year.

APIC increased its authorized capital from USD 100 million to USD 125
million in January 2021.

APIC increased the number of issued shares from 95 million to 96.2
million in a private placement of 1.2 million shares in January 2021.
Accordingly, APIC’s paid-in capital became USD 96.2 million following
this issuance.

APIC subsidiary, Siniora Food Industries Company acquired a 77%
stake in Trakya ET meat manufacturing company in Turkey, the owner
of the Polonez brand, in a deal worth USD 28.3 million. This
acquisition came as part of the company’s growth strategy to increase
its market share on a regional and global scale by expanding its
production lines in its factories and targeting new markets.
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Share Performance
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Financial Performance
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