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 Public shareholding company listed on Palestine Exchange (PEX:APIC). .(PEX:APIC) uloudd an,9) 09 4> )10 dole dodluwo &S,
- Authorized capital: $125 million. 55,0l Vg3 Ugule 125 1 & panll JlaJl Lul,
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document is preliminary and
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Achievements of 2022

Total revenues amounted to USD 1.16 billion, a growth of 4.8% year on year.

The group's net profits amounted to USD 30.5 million, a decline of 19.6% year on

year, while net profits attributed to APIC shareholders amounted to USD 27.6

million, a decline of 17.8%, while earnings per share amounted to USD 0.246, a

decline of 22.9% year on year. This decline is caused by various reasons, mainly:

- 2021’s results included one-time non-operational profits of USD 4.67 million
resulting from the sale of APIC's entire stake in Arab Palestinian Shopping
Centers Company (Bravo)

- Asignificant increase in supply chain costs worldwide including the price of raw
materials, production, shipping, transportation, and storage as a result of the
war in Ukraine.

- Arrise in the group's financing costs by 62%, partly due to inflation and the hike
in global interest rates, in addition to the cost of financing associated with
expansions and working capital.

- The impact of the presentation of the results of Siniora's Turkish subsidiary
Polonez by due to the application of the International Accounting Standard No.
29 because of Turkey's classification as a hyperinflation country.

Total assets amounted to USD 741.5 million as of December 31, 2022, an increase

of 19.98% over 2021.

Net equity attributed to APIC shareholders amounted to USD 184.9 million as of

December 31, 2022, an increase of 13.3% over 2021.

APIC distributed cash dividends to its shareholders amounting to USD 11 million

(10.476%), and 7 million in bonus shares (6.666%). Accordingly, the total value of

distributed dividends (cash and bonus shares) amounted to USD 18 million, 17.14%

of the company's paid-in capital.
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Achievements of 2022

APIC subsidiary Palestine Automobile Company (PAC) acquired the distribution
rights for MG Automobile brand in Palestine from SAIC Motor Cooperation, the
largest automotive manufacturer in China; the company is also a leader in
manufacturing Electrical vehicles. This latest acquisition will strengthen PAC’s
position by increasing total volume sales and bringing new technologies and
diversification in terms of car offerings in the market.

PAC launched the Hyundai Tucson Hybrid, an eco-friendly vehicle that is
equipped with top-of-the-line technologies. The company also launched the
Hyundai IONIQ 5 — Award winner of World Car of the Year, World Electric Vehicle
of the Year, and World Car Design of the Year.

In line with diversifying the product portfolio of Siniora Food Processing
Company, the vegan meat alternative- Badeel brand- was innovated and
developed by Siniora team members in Jordan, Palestine, and the United Arab
Emirates. The soy-free and gluten-free product which comes in four types-
burgers, minced, sausages, and nuggets- was launched in the Jordanian, Emirati,
and Palestinian markets.

APIC subsidiary Medical Supplies and Services Company (MSS) has obtained
exclusive distribution rights in Palestine for several multinational brands. This
move will enrich MSS’s portfolio with more premium quality brands and
significantly strengthen the company’s position in the Palestinian market. The
new brands include:

v Reckitt Benckiser Health Care: Provides innovative solutions for healthier
lives and happier homes. Two major leading brands from the healthcare
section were added to MSS portfolio: Dettol and Veet.

v" Orthomed E: One of the top orthopedic implant companies in the Middle
East.

v' Maedtronic (TAVI): A transcatheter aortic valve implantation procedure
(TAVI) that is less invasive than open-heart surgery.
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Share Performance 2022

(W1 0536 2) ZLsdY!

2022 ppaadl clsi

Open (January 2) $3.30
Close (December 29) $3.80 (Jg¥1 0536'29) G
High $3.90 s ol
Low $3.20 22 30
Trading Volume (shares) 21,090,689 Uglwiell pgudl due
Trading Value $ 75,286,729 Ugliiall pgudll dosd
Market Cap as at 31/12/2022 $ 425,600,000 2022/12/31 § LS &3 gl do !
P/E 2022 15.4x 2022 dowy)l ,Se
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Financial Performance 2022 2022 JWJI cI>VI

Iltem (USD millions) 31/12/2022 31/12/2021 %wfg'agfs (S0 ol 1Y 93 O gubady il

Total Revenues 1,162.79 1,109.67 4.79% OISl Y Sl
EBITDA 72.47 71.98 0.68% Olelabyg gy Ol aally Ll gl Jud 7oyl
Operating Profit 55.06 57.12 -3.61% Al Oldaad! opo 2o 4Jl
Net Profit Before Gain Resulting From 31.15 37.94 -17.90% b yaall el doel b VI Jud oyl 3o
Net Profit After Tax 30.52 37.94 -19.56% dus pall day 2o 1 (3L
Net Profit Attributed to APIC Shareholders 27.59 33.56 -17.79% hol bl Lladl 7o I Sbo
Earnings Per Share (USD) 0.246 0.319 -22.88% (LY 99) vl gl egnd! 20y

Item (USD millions) 31/12/2022 31/12/2021 m‘aigj

Total Assets 741.53 618.07 19.98% JgV ez
Capital 112.00 105.00 6.67% JWJl ey
Net Equity Attributed to APIC Shareholders 184.89 163.21 13.28% ehol oluno 4Sho (§gd>
Book Value Per Share (USD) 1.65 1.46 13.28% (LY 99) Eeudd dund! Aol

Note: Net Profit of the year 2021 included one-time non- Wl e e 2021/12/31 3 dugidl Ll 7ol 3o :da>Dlo

operating profits of USD 4.67 million resulting from the o 20 30 duilie Y93 Ogale 4.67 dondds Bulg Byel duduiciid pé
selling of APIC's entire stake in Arab Palestinian Shopping (93153) Gguctll 3S1p0d duiudacldll Ao yall dS 21§ ol La>

Centers Company (Bravo).
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