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APIC L1 S

Sheet (A) Aaild
Arab Palestinian Investment Company i Aganadil) Ay ) AS pid)
Holding Company (s 4s )
British Virgin Islands Ay ) g b 5
[o of Financial Position Baa gall lall S pal) Aaild
(Unaudited) (e )
B Aogiall 5_al
For the period ended
12/31/2023 12/31/2024
Assets usb usD il g gall
Current Assets: 140 glaia 3 g ga
Cash on hand and at banks 35,321,181 53,592,266 Sgll gl s 3 saiall B am
Accounts receivable and checks under collection - net 207,078,218 214,890,012 Halls - Jraaill ans 5 IS 5 Aire aed
Inventory - net 154,423,049 142,983,816 GAlall - deliny
Due from related parties 413,403 2,148,218 e @3 Gkl e cslladl)
Financial assets at FV through the statement of income 11,106,364 12,571,961 3_aliall Adle Sy g g0
Other debit balances 66,367,798 63,757,461 8 Aasaa
Financial leasing contracts receivable - Short term 7,683,566 5,953,110 a8 - sl ¥l 3 i aed
Total Current Assets 482,393,579 495,896,844 Aglaia clagasa f sana
Right of use assets - Net 15,389,299 14,075,058 (SHhalls - pladiul Ga Glasase
Financial leasing contracts receivable - Long term 11,893,109 12,012,141 JaWlalsha - sl el asie pad
Long-term checks under collection 8,337,598 9,781,041 JaV) Ay sha - Jueanill ans yy S3
Deferred tax assets 3,380,090 3,684,553 s e Ay a3 g2 50
Available-for-sale financial assets 46,415,688 48,281,812 &l 3 e Alle Dl s 50
Hedging Assets 7,726,600 7,247,800 el T sl ) ol s s 50
Investment in Affiliate Company 10,341,002 13,939,927 Al 38,0 A el
Investment in Lands 1,040,845 1,040,845 ) (A i
Intangible assets - net 44,137,164 46,210,711 ually - dusale je Slasa ga
Fixed Assets: lana g clSliag
Fixed assets at cost 251,803,664 261,907,889 Al ane 5 ilSlies
Less: Accumulated depreciation 111,713,306 116,450,482 oSl N J 5
Net Book Value of Fixed Assets 140,090,358 145,457,406 Glans  lSliadl 4, il dadll o
Projects under construction 26,725,263 44,267,163 2l it g e
Total Assets 797,870,595 841,895,300 g sall £ sana
Liabilities il gllaal)
Current Liabilities: 14 g)aia iy sl
Due to banks 91,169,109 116,462,186 Al gy
Accounts payable 84,418,650 78,672,833 Aily aed
Notes and postdated checks - short term 5,543,430 2,132,424 Gl s e Sl 5 ole S Gatad g Gl
Due to related parties 776,472 890,814 Ale b Gl Y G llaall
Lease Liability - Short term 4,560,464 3,994,292 Ja1 8 s - o gie clal 1)
Short-term loan installments 149,611,576 113,996,475 ple A8 i 5 ALl
Other credit balances 41,727,279 47,391,291 Al Al saa
Income tax provision 6,019,984 6,544,458 Jaall 4y parada
Total Current Liabilities 383,826,964 370,084,773 A gltia iy gllaa Eoaxa
end-of-service indemnity provision 22,162,073 23,547,736 Aaadl) Aled (a3 panada
Deferred Tax Liabilities 5,314,093 6,202,221 Al dy pom il 3
Lease Liability - Long term 10,754,608 10,275,702 el gha -yl sie il 33
Long-term bonds payable 73,453,200 152,495,600 Jal1 il sh il
Hedging Liabilities 7,959,000 7,959,000 el Lo satll @l gaf iy llaa
Long-term loans installments 81,231,938 43,050,044 JaVlalsh B LUl
Total Liabilities 584,701,876 613,615,077 Gl glhaal) £ gana
Owners' Equity ALl 5gia

Authorized capital 125.000.000 4 7 _yaal! Ll (sl
(125,000,000 :hare5,$1 par value per share) 125,000,000 125,000,000 m.\;l,h aenll \’Sg)A]:JY;J 1 fand daiiy
Shareholders' Equity - Sheet (D): 1(9) Aaild - Cpparlinall (3 gia
Paid-up capital 117,000,000 125,000,000 [Eo ol
Paid-in Surplus 12,103,000 12,103,000 Dlaal s Sl
Retained earnings 51,396,468 55,523,157 353 z\-.ui
Profit for the period 17,715,497 9,086,416 Bl M
Cumulative change in fair value (1,832,108) (9,017,941) Aalall Al A oS il )
Property and equipment revaluation reserve 12,128,138 12,230,831 Glara 5 lSk Liia
Foreign currency translation effect (5,590,321) (3,021,070) Apial COle daa i clls 4
Difference on the purchase of minority interest (18,625,172) (13,163,162) Cobae e (3sis o) )5 54
Total Shareholders' Equity: 184,295,502 188,741,231 Cpatlusall (3583 £ sara
Non-controlling interests 28,873,217 39,538,993 (bl e s
Total Owners' Equity 213,168,719 228,280,224 Aslal G4 £ sara
Total Liabilities and Owners' Equity 797,870,595 841,895,301 Aslal) (g g il glhaal) Eoaxa
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APIC Lyl

Sheet (B) (o) A—aid
Arab Palestinian Investment Company baiiadl el Ay ) 48yl
(Holding Company) (Aayld 4s i)
British Virgin Islands Aty ) g1 0l
Consolidated Statement of Income 3aa gall JA) Aailh
(Unaudited) A b
AT sl
For the period ended
12/31/2023 12/31/2024
usb usb

Net Sales 1,190,013,402 1,113,208,982 ally - Slagal)
Less: Cost of sales 1,032,770,879 958,583,547 Gilagal) 4885 : J 55
Sales Gross Income 157,242,523 154,625,435 Glazal) gy Jana
Services Revenue 7,511,124 10,932,627 Gleaddl clal )
Less: Cost of services 5,851,922 8,822,327 Cleadl) 485 : J yy
Net Services Revenue 1,659,202 2,110,300 cilardl) 3l ) Ala
Less: General and administrative expenses 58,406,530 56,179,785 e gae 5 A ol iy lan s J 3
Selling and distribution expenses 42,551,805 49,474,314 )5 an G uas
Income from Operations 57,943,390 51,081,635 Slalead) (e gl
Interest on lease liabilities (882,193) (737,318) el el 3 2 g8
Depreciation of right of use assets (5,492,349) (4,184,555) Aladiul Ba il sa ga gL
Gain from available-for-trade unrealized financial assets (297,684) 411,143 Ainte ye 5 yaliall dlle il g e 2 )
Gain from available-for-sale financial assets 1,479,140 326,044 &l 58 e Alle il g 50 2
Borrowing interest and expenses (27,956,155) (32,403,223) oal B iy Juaa s il 58
Gain from Investment in Affiliate Company 342,458 (436,333) Aada 3,5 A L) ey
Other (Expenses) Revenue - net 495,869 205,799 iall - 5 Al @lal ) (Cay juas)
anoer:ifflt;:i?ne year before Income Tax & before gain resulting from 25,632,476 14,263,192 il adcail) da C"-'ﬂ‘ 508l Ay ya U Aol el
Income Tax expenses - subsidiaries (7,044,581) (6,378,677) Aol S 55 A8 - JAal Ay ym o e
::ZZ::‘; f‘;:;;e:ea;:::;:*oim 18,587,895 7,884,515 T jiall adanl) Aol b9 0 Al )
Net (loss) gain resulting from hyperinflation (1AS29) 445,805 254,728 (1AS29) il adaill datis 2 Y1 (i) s

Income for the year- Sheet (C) & (D) 19,033,700 8,139,243 (4) 3 () Aailé - Aieall gz 50
Attributable to : PR KT )
Company's shareholders 17,715,497 9,086,416 A8l enablia
Non- controlling interests 1,318,203 (947,173) Crobasd) e (55

19,033,700 8,139,243

Earnings per share for the Company's Shareholders 0.142 0.073 abiall g uibead) AS Hl) (ot busal ditad) Al g ) (s posl] dusan
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Sheet (C) (z) A—aid
Arab Palestinian Investment Company baiiad el Ay ) 48 )
(Holding Company) (ad 45 ,4)
British Virgin Islands Aty ) g1 0l 3
Consolidated Statement of Comprehensive Income Baa gall Jalil) Jaal) daild
(Unaudited) 4881 8
B Aagiial) 3 a0
For the period ended
12/31/2023 12/31/2024
usb usb
Income for the year- Sheet (B) 19,033,700 8,139,243 (o) Aaild - Ll g
Comprehensive Income Items: LAY Jaldd) Jaal) agi
Other comprehensive |n.come items that might be transferred ¢ 5am 5l JR) Al gl ALLGY Jl) JA) 350
to the statement of profit or loss later:
Change in fair value - Fixed Assets Revaulation Reserve 834,848 328,301 )l [ Dlane 5 iSlian g sale | Jalial - Alslal) dail) 3 sl
Change in fair value - available-for-sale financial assets (6,576,360) (7,185,833) 2l 38 e Aalle g e - Alalal) Al (& i)
Foreign currency translation effect (424,478) 4,614,610 Agia) Olee dan i liy B
Gross Comprehensive Incomes- Sheet (D) 12,867,710 5,896,321 (9) il - Jalad) Jaal s
Gross Comprehensive Incomes Attributable to: 1) dilad) Jaldd) Al lea
Company's shareholders 11,930,096 6,843,494 A, et lise
Non-controlling interests 937,614 (947,173) Gkl e (s

12,867,710 5,896,321
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Sheet (D)  p—]
Arab Palestinian Investment Company
(Holding Company)
Consoli of Changes in Owner's Equity 5an gl Al g (b ) Al
(Unaudited) (A3 )
G g e eein gsaxa A sy s 14 @4 Bale) ) S il s Pl Gl
PINES Sl 3 _
FER] Ca s Csaalead 3 a o s iy clslian L et [ T
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained Paid in Paid-up
Owner's Shareholders Translation Purchase minority Fixed Assets Change
Interests Earnings Surplus Capital

Equity Equity Differences Interest rights Reserve in Fair Value
31/12/2024 usb usb usb usb usb usb usp usb usb usb 31/12/2024
Balance - beginning of the period 213,168,719 28,873,217 184,295,502 (5,590,321) (18,625,172) 12,128,138 (1,832,108) 69,111,965 12,103,000 117,000,000 5 sy sl
Change in fair value (6,857,525) 225,616 (7,083,141) - - 102,693 (7,185,833) - - 0 Al Al il
Difference in currency translation 4,614,611 2,045,360 2,569,251 2,569,251 - - - - - 0 Ll lenll e 5 3
Profit for the period 8,139,243 (947,173) 9,086,416 - - - - 9,086,416 - 0 s -3 gl )

Total comprehensive income 5,896,329 1,323,802 4,572,527 2,569,251 - 102,693 (7,185,833) 9,086,416 - 0 (&) At - ol g3 Mla)
Cash Dividends - - - - - - - - - 0 T
Increase in paid up capital - - - - - - - (8,000,000) - 8,000,000 Qa5 i 30
paid in Surplus - - - - - - - - - 0 S de
Purchasing differences during the year - - - - - - - - 0 Al O3 el 38 A
Net change in Property and Equipment revaluation reserve - - - - - - - - 0 ilina 5 dShian ppli sale] il 3 il s
Net change in non-controlling interest 9,442,775 9,442,775 - - - - - - - 0 el i B s ila
Other (227,599) (100,801) (126,798) 5,462,010 (5,588,808) Al
Balance as of 31/12/2024 228,280,224 39,538,993 188,741,231 (3,021,070) (13,163,162) 12,230,831 (9,017,941) 64,609,573 12,103,000 125,000,000 31/12/2028 2 LS 320
12/31/2023 12/31/2023
Balance - beginning of the period 217,122,156 31,236,060 185,886,096 (5,648,729) (18,625,172) 11,395,587 4,744,252 69,917,158 12,103,000 112,000,000 5 Ay sl
Change in fair value (5,741,512) 102,297 (5,843,809) - - 732,551 (6,576,360) - - Alal) il 3 il
Difference in currency translation (424,478) (482,886) 58,408 58,408 - - - - - - Asull henl a5 3
Profit for the period 19,033,700 1,318,203 17,715,497 - - - - 17,715,497 - - (o) Al Tl
Total comprehensive income 12,867,710 937,614 11,930,096 58,408 - 732,551 (6,576,360) 17,715,497 - - () il - ol g (Juan)
Cash Dividends (10,640,000) - (10,640,000) - - - - (10,640,000) - - A Sl 5
Increase in paid up capital - - - - - - - (5,000,000) - 5,000,000 Qe o B30
paid in Surplus - - - - - - - - - - Jhaal e
Purchasing differences during the year - - - - - - - - - - Rl A el 358 5
Net change in Property and Equipment revaluation reserve - - - - - - - - - - iy CiSlian oy 3] Shlin) 3 0 ila
Net change in non-controlling interest (2,378,237) (2,378,237) - - - - - - - - Sl 5 Bin b i e
Other (3,802,910) (922,220) (2,880,690) (2,880,690) sl
Balance as of 31/12/2023 213,168,719 28,873,217 184,295,502 (5,590,321) (18,625,172) 12,128,138 (1,832,108) 69,111,965 12,103,000 117,000,000 31/12/2023 LS 310
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Sheet (E) (2) Al
Arab Palestinian Investment Company Laiias dyibadil) 4y jal) 4 i)
(Holding Company) (Rald A< )
British Virgin Islands Al )3 5
Consolidated Statement of Cash Flows 533 gall 4ils yal) Bas gall duaiil) clBdanl) daild
(Unaudited) (AiBsa ye)
T s
For the period ended
12/31/2023 12/31/2024
usbD usbD

Cash Flows From Operating Activities: s il aliles e Agaail) cladatl)
Income for the year before Income Tax & after gain Lo aay g Jaall dy jea J daull =y )l
resulting from r:/yperinflation- Sheet (B) e 26,078,281 14,517,920 < - () il - LEJM
Adjustments for: + i)
(gains) from sale of fixed assets 264,165 (750,302) Caaa s Slian s (2L)
Depreciation of fixed assets 12,423,258 16,600,800 Clana 5 lSliae Mgl
Hedging Adjustments (233,100) 478,800 gl o saill il g g B i)
Gain from available-for-trade unrealized financial assets 297,684 (411,143) Aiiate e 3 il Adle o g sa 2L )
Provision for doubtful debts + IFRS 9 2,339,901 2,053,654 Leloans 8 dl Siia () 03 paada
Provision for slow-moving inventory 1,693,633 1,274,171 A8 all Al debiay yarade
Share of results of Affiliates (342,458) 436,333 Aadal) S 5l Jlae il (e 48 il duan
Provision for employee end-of-service indemnity 2,856,549 3,071,193 aadl) dles ims g2 anada
Net loss (gain) resulting from hyperinflation (445,805) (254,728) Lo jiall pdeatl) Ao (£ LLY1) iludll ila
Depreciation of right of use assets 5,492,349 4,184,555 lasiul Ga il g sa Blgiul
Terminated leases 0 slale jlagl 2 sie
Interest on lease liabilities 882,193 737,318 el ) ) 0 8
Provision for uncollected lease contracts 293,600 dasa e Gl el Gaaia

Cash Flows Fron} Opera?ing Act.ivities 51,600,250 41,038,571 Jadal ul.\hﬁ ) u.ﬁ.dl ufué.\ll

before Changes in working Capital Jalad) Jal) aly 295 (B il G
(Increase) in accounts receivable and other debit balances (25,935,681) (9,272,217) AT Anaa aa g A aad B (3L )
(Increase) in inventory (11,118,001) 10,165,062 Aeladl 3 (330 0)
Change in related parties balance 1,210,576 (1,620,473) Ao <3 Gl e saa V1 il
Increase in account payable and other credit balances 2,456,540 (81,805) 5 AT 03 Bl 5 A5 aad 853 3]
(Increase) in leasing contracts receivable 628,448 (1,611,424) (hisai i gie aad A (333

Net Cash Flows from Operating Activities before Employees Jadal) cilles (A laladiuyl) (e dgail) clidal) ila

i N ) ) 18,842,132 39,517,714 P N IRt

End-of-Service Indemnity Paid and Income Tax Paid Ao ghaall JAA Ay pn g £ shaall daddl) Ajlgs (g gai B
End-of-Service Indemnity Paid (1,198,933) (1,685,529) Aeadl) Aled (g 525 aradia (o g sl
Income tax paid (8,638,004) (5,883,467) Ay pall arada e g shadll

Net Cash Flows From Operating Activities 9,005,195 31,948,718 Jidl) cliles (8 cilaladinyl) g Al clibal) e
Net Cash Flows From Investing Activities: + i) cililas (ya Aa8ll) 883
(Increase) in available-for-trade financial assets (7,277,379) (1,054,454) 5_aliall AdLall s g sall A (320301)
(Increase) in available-for-sale financial assets (1,689,586) (9,051,958) 2l 558 giall AdUall ol s sall A (520 3)1)
Investment in Affiliate Company 1,960,053 (4,035,257) s 48,5 8 laliin)
(Increase) in intangible assets 883,802 (2,073,547) A gale pe o g ga (B (330 3)
(Increase)/Decrease of fixed assets and projects under construction (30,901,458) (39,509,748) Ll Cant g Jliia y Cilana  ilSlies B il
Financial Lease Settlements (5,369,038) (3,777,182) (sl il il S e dausall

Net Cash (used in) Investing Activities (42,393,606) (59,502,146) i) clles 8 4080 (Glaladiuy) Jla
Cash Flows from Financing Activities: + Jugadl) liles (e A8 culdatl)
Increase in due to banks 24,421,685 25,293,077 Al g sl
Increase (Repayment) loans, checks and notes payable 25,859,957 (77,208,001) &8 3l DlSudy (s B B (omtill) Bl 30
Increase in Bonds 466,200 79,042,400 JaYlalsh (g Cilai 32
Cash Dividends (10,640,000) 0 ie sl
Net change in non-controlling interest, foreign currency translation effect (4,035,860) 18,697,037 L _p)laa..mﬂ BUT N 4;4 )aull @La
and others oAl sODle den i 5 opslae e B el )l

Net Cash Flows From (used in) Financing Activities 36,071,982 45,824,513 Jasall) clles (e Apll) cilibail) s
Net Increase (Decrease) in cash 2,683,571 18,271,085 il & (atill) 32l 3l ila
Cash on hand and at banks - beginning of the year 32,637,610 35,321,181 5l Ay - gl sl y 3 saiall b i

Cash on Hand and at Banks - End of the year 35,321,181 53,592,266 5 i) Aulgd - gid) gl g (3 gaiaal) B ki
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