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NOTARIAL CERTIFICATE

I, Nelson R. Samuel, Notary Public for the Territory of the British Virgin Islands practising in Road
Town, Tortola, British Virgin Islands DO HEREBY CERTIFY AND ATTEST that the attached
document of ARAB PALESTINIAN INVESTMENT COMPANY LID. (the “Company™), a BVI
Business Company incorporated in the Territory of the British Virgin Islands on the 20th day of
September, 1994, Company Number 128626 is:

e A certified copy of the Amended and Restated Memorandum and Articles of Association.

——

i Chubicas - f
‘"“k |

NELSON R. SAMUEL

09 -0 o005 NOTARY PUBLIC
BRITISH VIRGIN ISLANDS
d‘m'ﬂlég.hfugua ———
0 - S i Jorans | APOSTILLE e

(Convention de la Haye du 5 Octobre 1961)

1. Country: British Virgin Islands

N N
This public document |
2. has been signed by Nelson R. Samuel
3. acting in the capacity of Notary Public
4. bears the seal/stamp of Nelson R. Samuel
CERTIFIED
5. at Road Town, Tortola, British Virgin Islands

6. the 15th day of January 2025

7. by: "Deputy Governor

D104471 SO

Hrifish Virgin [ski

j & N smerepsmiismmsmes ) (1:‘-—-"— 3

¥ Qf"Deputy Governor

7 -
10. Signature ........... i(_ézﬂ/??"fu’,&‘/’j
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KHALED TAHA |

APOSTILLE
(Convention de La Haye du 5 oclobre 1961)
1. Country: United Kingdom of Great Britain and Northern Ireland

Pays / Pais:

This public document
Le présent acte public / El presente documento pliblico

2. Has been signed by
a eté signé par Celine Thomas

ha sido firnado por

3. A?tm% in 1hg cg pacity of Member of the Staff of the Governor and Comman
agissant en qualits de in-Chief (British Virgin Islands)
quien actia en calidad de

4. Bears the seal / stamp of
‘ est revétu du sceau / timbre de The Governor's Office of the British Virgin Islands

y esla revestido del sello / timbre de

Certified .
Attesté / Certificado
5. at 6. the
5 /en London o} el 27 January 2025
7. by His Majesty's Principal Secretary of State for
par / por Foreign, Commonwealth and Development Affairs
8. Number APO-EHRF-ZYZK-TTW7-5MVM

sous no / bajo el numero

10. Signature J. Russell
Signature

Firma Q

This Apostilie is nol to be used in the UK and only canfirms the authenticity of the signature, seal or stamp on the altached

UK public document. It does not confirm the authenficily of lhe underlying document. Apostilles altached lo documents that

have been pholocopied and cerlified in the UK confirm the signalure of the UK official who conducted the certification only.
It dees not authenlicate either the signalure on the criginal d t or the conlenls of the original document in any way.

9. Seal/stamp
Sceau / timbre
Sello / timbre

If this documant is to be usel in a country not pardy to the Hague Convention of the 5ih of Oclober
1961, il should be presented o lhe consular section of tha mission representing that country.

To verify this apostille go to www.verifyapostillo.service.gov.uk
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We hereby certify that this copy isa
true and complete copy of the
ortwinal (or i property certified
co;:;.r of the original)

Duted: 1'5-:_\[;\“- D:ZDZS

C A\

Authorihod sennten

SHRM Trustevs (5 V] Limited

BVI COMPANY NUMBER: 128626

TERRITORY OF THE BRITISH VIRGIN ISLANDS
THE BVI BUSINESS COMPANIES ACT, 2004
MEMORANDUM AND ARTICLES
OF ASSOCIATION
OF

ARAB PALESTINIAN INVESTMENT COMPANY LTD.

A COMPANY LIMITED BY SHARES

———

(Bikicas Fgcorporated on the 20th day of September, 1994

|

09 -02- 2095

dmm @..Lb 3)544: i .
1y o S il LINC?RPORATED IN THE BRITISH VIRGIN ISLANDS

(As amended and restated by director’s resolution dated 22 October 2024 and filed on 14 November 2024)

(As amended and restated by director’s resolution dated 9 January 2025 and filed on 14 January 2025)

SSheel
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BRITISH VIRGIN ISLANDS

THE INTERNATION

AL BUSINESS COMPANIES ACT
(CAP.

291)

MEMORANDUM

OF ASSOCIATION

OF

ARAB PALESTINIAN INVESTMENT COMPANY LTD.

Ll Al lS padl Jomuns

(“the Company”)
L. The Name of the Company is ARAB PALESTINIAN INVESTMENT COMPANY LTD.
% The current registered office of the Company is Trinity Chambers, P.O. Box 4301, Road Town, Tortola, British
Virgin Islands.

The current registered agent of the Company is SHRM Trustees (BVI) Limited of Trinity Chambers, P.O. Box 4301,

Road Town, Tortola, British Virgin Islands.

The objects for which the Company is established are:

(2) To carry on the business of an investment company and for that purpose 10 acquire and hold either in the name of
the Company or in that of any nominee share stocks, debentures, debenture stock, bonds, notes, obligations and
securities.

()] To acquire any such share, stock, debenturc, dcbenture stock, bonds, notes, obligations or securiteis by original
subscription, contract, tender, purchase, exchange underwriting or otherwise and to subscribe for the same subject to
such terms and conditions (if any) as may be thought fit. .

(c) To exercise and enforce all rights and po\"s.rérs conferred by or incident to the ownership of any such share stock
obligations or other securities including without prejudice to the generality of the foregoing all such powers of veto
or control as may be conferred by virtue of the holding by the Company of some special proportion of the issued or
nominal amount thereof and to provide managerial and other executive supervisory and consultancy services for or
in relation to any company in which the Company is interested upon such terms as may be thought fit.

(d) To buy, own, hold, subdivide, lease, scll, rent, prepare building sites, construct, reconstruct, alter, improve, decorate,
furnish, operate, maintain, reclaim or otherwise deal with and/or develop fand and buildings and otherwise deal in
real estate in all its branches, to make advances upon the security of land or houses Or other property or any interest
therein, and whether erected or in course of erection and whether on first mortgage or charge ot subject to a prior
mortgage or mortgages or charge or charges, and to develop land and buildings as may seem expedient but without
prejudice to the generality of the foregoing.

(e) To carry on the business of traders and merchants of any kind, nature or description, and the sale or rendering of
related products and services, and the employment of the necessary personnel therefor.

H Without prejudice to the generality of the foregoing paragraphs: to cary on {he business of franchising; t© purchase,
sell, exchange, lease, manage, hold, trade, invest in all kinds of movable or immovable property, merchandise,
commodities, effects, products, services of any kind, nature or description, to carry outany type of commercial or

(ki '
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financial operation, to receive and/or pay royalties, commissions and other income or outgoings of any kind, to
purchase, construct, charter, own, operate, manage, administer transport vessels of any kind and their appurtenances
and related services and agencies; to sell or render related services and employ the necessary personnel therefor.

() To buy, sell, underwrite, invest in, exchange or otherwise acquire, and to hold, manage, develop, deal with
and tumn to account any bonds, debentures, shares (whether fully paid or not), stock options, commodities,
futures, forward contracts, notes or securities of governments, states, municipalities, public authorities or
public or private limited or unlimited companies in any part of the world, precious metals, gems, works of
art and other articles of value, and whether on a cash or margin basis and including short sales, and to lend
money against the security of any of the aforementioned property.

(h) To borrow or raise money by the issue of debentures, debenture stock (perpetual or terminable), bonds,
mortgages, or any other securities founded or based upon all or any of the assets or property of the Company
or without any such security and upon such terms as to priority or otherwise as the Company shall think fit.

(i) To engage in any other business or businesses whatsoever, or in any act or activity, which are not prohibited
under any law for the time being in force in the British Virgin Islands.

0] To do all such other things as are incidental to, or the Company may think conducive to, the attainment of all
or any of the above objects. ;

And it is hereby declared that the intention is that each of the objects specified in each paragraph of this clause shall,
except where otherwise expressed in such paragraph, be an independent main object and be in nowise limited or
restricted by reference to or inference from the terms of any other paragraph or the name of the Company.

The Company has no power to:
(a) carry on business with persons resident in the British Virgin Islands;

®) own an interest in real property situate in the British Virgin Islands, other than a lease referred to in paragraphs
(d) and (i) of subsection (2);

(c) carry on banking or trust business, unless it is licensed under the Banks and Trust Companies Act, 1990;

(d) carry on business as an insurance or reinsurance company, insurance agent or insurance broker, unless it is
licensed under an enactment authorising it to carry on that business;

(e) carry on the business of company management unless it is licensed under the Company Management Act,
1990, or
H carry on the business of providing the Registered Office or the Registered Agent for companies incorporated

in the British Virgin Islands.

The shares in the Company shall be issued in the currency of the United States of America.

The authorised capital of the Company is US$160,000,000.00 divided into 160,000,000 shares with a par value of
US$1.00 each. The directors are duly empowered to issue shares as registered shares.

The shares shall be divided into such number of classes and series as the directors shall by resolution from time to
time determine and until so divided shall comprise one class and series.

The directors shall by resolution have the power to issue any class or scries of shares that the Company is authorised
to issue_in ifs cz_Lplta:]_, t_mgmal or 1.11creasad, with or subject to any designations, powers, preferences, rights,
qualificatiogs, limitations andyrestrictions.
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10. The liability of members of the Company is limited.

1. The Company shall by resolution of the directors have the power to amend or modify any of the conditions contained
in this Memorandum of Association, :

We, the undersigned Subscriber, are desirous of being formed into a Company in pursuance of this Memorandum of
Association,

NAME, ADDRESS AND DESCRIPTION OF SUBSCRIBER

MOSSACK FONSECA & CO. (B.V.L) LTD.
Skelton Bldg., Main Strest

P.0.Box 3136

Road Town, Tortola

British Virgin Islands

Sgd. Rosemarie Flax
Trust Company Assistant Secretary

DATED this 20th day of September, 1994,
WITNESS to the above si gnature:
Sgd. Desiree Chalwell

Road Town, Tortola
British Virgin Islands

Secretary

S5kl

01.96 0 g9 =02- 2025

Juodl Gdabypa |
1y kS il e I




10.

BRITISH VIRGIN ISLANDS

THE INTERNATIONAL BUSINESS COMPANIES ACT
(CAP. 291)

ARTICLES OF ASSOCIATION
OF

ARAB PALESTINIAN INVESTMENT COMPANY LTD.

(“the Company™)

References in these Regulations to the Act shall mean The International Business Companies Act (Cap. 291). The following
Regulations shall constitute the Regulations of the Company. In these Articles, words and expressions defined in the Act shall
have the same meaning and, unless otherwise required by the context, the singular shall include the plural and vice versa, the
masculine shall include the feminine and neuter, and references to persons shall include corporations and all legal entities capable
of having a legal existence.

SHARES

The authorised capital of the Company is USSUS$160,000,000.00 divided into US$160,000,000 shares with a par value of
US$1.00 each. The directors are duly empowered to issue shares as registered shares.

Every person whose name is entered as a member in the share register being the holder of registered shares, shall be entitled to a
certificate signed by the director(s) or officer(s) so authorised and under the common seal of the Company, specifying the share
or shares held and the par value thereof; provided that in respect of a registered share; or shares, held jointly by several persons,
the Company shall not be bound to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all. 5 -

In the event the directors choose to register the shares in a publicly traded stock Exchange, they may elect to maintain all
shareholders’ records with the appropriate authorities goveming said Exchange while maintaining all the requuamcms for share
registration outlined in these articles.

If a certificate is worn out or lost, it may be renewed on production of the worn-out certificate, or on satisfactory proof of its loss
together with such indemnity as the directors may reasonably require. Any member receiving a share certificate shall indemnify
and hold the Company and its officers harmless from any loss or liability which it or they may incur by reason of wrongful or
fraudulent use or representation made by any person by virtue of the possession of such certificate.

SHARE CAPITALAND VARIATION OF RIGHTS

Subject to the provisions of these Articles, the unissued shares of the Company (whether forming part of the original or any
increased capital) shall be at the disposal of the directors who may offer, allot, grant options over or otherwise dispose of them to
such persons at such times and for such consideration, being not less than the par value of the shares being disposed of, and upon
such terms and conditions as the directors may determine.

Without prejudic€ to any special rights previously conferred on the holders of any existing shares or class of shares, any share in
the Company may be issued with such preferred, deferred or other special rights, or such restrictions, whether in regard to
dividend, voting, return of capital or otherwise, as the directors may from time to time determine.

Subject to the provisions of the Act in this regard, shares may be issued on the terms that they are redeemable, or, at the option of
the Company, liable to be redeemed on such terms and in such manner as the directors before or at the time of the issue of the
shares may determine.

The dircctors may redeem any such share at a premium.

If at any time the share capital is divided into different classes of shares, the rights attached to any class (unless
otherwise fprovided by [1e ten‘ns of mFuL of the shares of that class) may, whether or not the Company is being
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wound up, be varied with the consent in writing of the holders of not less than fifty-one percent of the issued shares
of that class and of the holders of not less than fifty-one percent of the issued shares of any other class of shares which
may be affected by such variation,

The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, unless
otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by the creation
or issue of further shares ranking pari passu therewith.

Except as required by law, no person shall be recognised by the Company as holding any share upon any trust, and
the Company shall not be bound by or be compelled in any way to recognise (even when having notice thereof) any
equitable, contingent, future or partial interest in any share or any interest in any fractional part of a share or (except
only as by these Regulations or by law otherwise provided) any other rights in respect of any share except an absolute
right to the entirety thereof by the registered holder.

TRANSFER OF SHARES

Registered shares in the Company may be transferred by a written instrument signed by the transferor and containing
the name and address of the transferee or in such other manner or form and subject to such evidence as the directors
shall consider appropriate.

Upon receipt of notification of any change of name and address of any agent or attorney given to the Company for the
purpose of service of any notice, information or written statement required to be given to members, the directors shall
forthwith amend the register maintained for this purpose.

TRANSMISSION OF SHARES

The personal representative, guardian or trustee as the case may be of a deceased, incompetent or bankrupt sole holder
of a registered share shall be the only person recognised by the Company as having any title to the share. In the case
of a share registered in the names of two or more holders, the survivor or survivors, and the personal representative,
guardian or trustee as the case may be of the deceased, incompetent or bankrupt, shall be the only person(s) recognised
by the Company as having any title to the share, but they shall riot be entitled to exercise any rights as a member of
the Company until they have proceeded as set forth in the following two Regulations,
L 4

Any person becoming entitled by operation of law or otherwise to a share or shares in consequence of the death,
incompetence or bankruptcy of any member may be registered as a member upon such evidence being produced as
may reasonably be required by the directors. An application by any such person to be registered as a member for all
purposes shall be deemed to be a transfer of shares of the deceased, incompetent or bankrupt member and the directors
shall treat it as such.

Any person who has become entitled to a share or shares in consequence of the death, incompetence or bankruptcy of
any member may, instead of being registered himself, request in writing that some person to be named by him be
registercd as a transferee of such share or shares and such request shall likewise be treated as if it were a transfer.

ACQUISITION OF OWN SHARES

Subject to the provisions of the Act in this regard, the dircctors may, on behalf of the Company, purchase, redeem or

otherwise acquire any of the Company’s own shares but on ly out of surplus or in exchange for newly issued shares of

equal value, or Tor such consideration as they consider fit, and either cancel or hold such shares as treasury shares. The

directors may dispose of any shares held as treasury shares on such terms and conditions as they may from time to

time determine. Shares may be purchased or otherwise acquired in exchange for newly issued shares in the Company.
ALTERATION IN CAPITAL

Subject to the terms of any resolution passed by the directors for the purpose of increasing the authorised capital of

the Company, such increased capital may be divided into shares of such respective amounts, and with such rights or
privileges (if any) as the directors think expedient.

——
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Any capital raised by the creation of new shares shall be considered as part of the original capital, and shall be subject
to the same provisions as if it had been part of the original capital.

The directors may by resolution:
(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by
any person and diminish the amount of its authorised share capital by the amount of the shares so cancelled;

(c) sub-divide its shares or any of them into shares of smaller amount than is fixed by the Memorandum of
Association and so that subject to the provisions of Regulation 11 the resolution whereby any share is sub- divided
may determine that as between the holders of the shares resulting from such sub-division one or more of the shares
may have such preferred or other special rights over or may have such qualified or deferred rights or be subject
to any such restrictions as compared with the other or others as the Company has power to attach to unissued or
new shares;

(d) subject to any confirmation or consent required by law, reduce its authorised and issued share capital or any
capital redemption reserve fund or any share premium account in any manner.

Where any difficulty arises in regard to any consolidation and division under this Regulation, the directors may settle
the same as they think expedient.

MEETINGS OF MEMBERS

The directors may convene meetings of the members of the Company at such times and in such manner and places as
the directors consider necessary or desirable, and they shall convene such a meeting upon the written request of
members holding more than 50 percent of the votes of the outstanding voting shares in the Compdhy.

Seven days’ notice at the least specifying the place, the day and the hour of the meeting and the nature of the business
to be conducted shall be given in the manner hereinafter mentioned to such persons whose names on the date the
notice is given appear as members in the share register of the Company.

A meeting of the members shall be decmed to have been validly held, notwithstanding that it is held in contravention
of the requirement to give notice in Regulation 24, if notice of the meeting is waived by ninety percent of the votes
of all shares having a right to attend and vote at the meeting,

The inadvertent failure of the directors to give notice of a meeting to a member or to the agent or attorney as the case
may be, or the fact that a member or such agent or attorney has not reccived the notice, does not invalidate the meeting.

PROCEEDINGS AT MEETINGS OF MEMBERS

No business shall be transacted at any meeting unless a quorum of members is present at the time when the meeting
proceeds to business. A quorum shall consist of the holder or holders present in person or by proxy of not less than
one third of the shares of each class or series of shares entitled to vote as a class or series thereon and the same
proportion of the votes of the remaining shares entitled to vote thereon.

If within half an hour from the time appointed for the meeting a quorum is not present, the meeting shall be dissolved.
At every meeting the members present shall choose someone of their number to be the Chairman. If the members are

unable to choose a Chairman for any reason, then the person representing the greatest number of voting shares present
at the meeting shall preside as Chairman, failing which the oldest individual person shall take the chair.

at any adjourned meeting other than the business left unfinished at the meeting

The Chairman-may, with the consent of the meeting, adjourn any meeting from time to time, and from place to place,
but b busincs:@dw transacteii
from fwhich the*#djournment took place.
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At any meeting a resolution put to the vote of the mecting shall be decided on a show of hands by simple majority
unless a poll is (before or on the declaration of the result of the show of hands) demanded:

(a) by the Chairman; or

(b) by any member or members present in person or by proxy and representing not less than one tenth of the total
voting rights of all the members having the right to vote at the meeting,

Unless a poll be so demanded, a declaration by the Chairman that a resolution has, on a show of hands, been carried,
and an entry to that effect in the book containing the minutes of the proceedings of the Company, shall be sufficient
evidence of the fact, without proof of the number or proportion of the votes recorded in favour of or against such
resolution,

Ifa poll is duly demanded, it shall be taken in such manner as the Chairman directs, and the result of the poll shall
be deemed to be the resolution of the meetin g at which the poll was demanded. The demand for a poll may be
withdrawn,

In the case of an equality of votes, whether on a show of hands, or on a poll, the Chairman of the meeting at which
the show of hands takes place, or at which the poll is demanded, shall be entitled o a second or casting vote.

VOTES OF MEMBERS

At any meeting of members, whether on a show of hands or on a poll, every holder of a voting share present in
person or by proxy shall have one vote for every voting share of which he is the holder.

A resolution which has been notified to all members for the time being entitled to vote and which has been approved
by a majority of the votes of those members in the form of one or more documents in writing or by telex, telegram, I
cable or other written electronic communication shall forthwith, without the need for any notice, become effectual as
a resolution of the members. )

If a committee be appointed for any member who is of unsound mind he may vote by his committee.

If two or more persons are jointly entitled to a registered share or shares and if more than one of such persons shall
vote in person or by proxy at any meeting of members or in accordance with the terms of Regulation 35, the vote of
that person whose name appears first among such voting joint holders in the share register shall alone be counted.

Votes may be given either personally or by proxy.

The instrument appointing a proxy shall be produced at the place appointed for the meeting before the time for
holding the meeting at which the person named in such instrument proposes to vote,

An instrument appointing a proxy shall be in such form as the Chairman of the meeting shall accept as properly
evidencing the wishes of the member appointing the proxy.

The instrument appointing a proxy shall be in writing under the hand of the appointer, unless the appointer is a
corporation or other form of legal entity other than one or more individuals holding as joint owners, in which case the
instrument appqinting a proxy shall be in writing under the hand of an individual duly authorised by such corporation
or legal entity to execute the same. The Chairman of any meeting at which a vote is cast by proxy so authorised may
call for a notarially certified copy of such authority which shall be produced within 7 days of being so requested or
the vote or votes cast by such proxy shall be disregarded.

CORPORATIONS ACTING BY REPRESENTATIVES AT MEETINGS

Any corporation or other form of corporate legal entity which is a member of the Company may by resolution of its
directors or other governing body authorise such person as it thinks fit to act as its representative at any meeting of
the members or of agy class of members of the Company, and the person so authorised shall be entitled to exercise
the same powers on behalf of the ‘corporation which he represents as that corporation could exercise if it were an
individual mefnber of t fbiny. T
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DIRECTORS

Subject to any subsequent amendment to change the number of directors, the number of the directors shall range from
eight to fourteen.

The first director or directors shall be elected by the subscribers to the Memorandum. Thereafter, the director(s) shall
be elected by the members or the director (if there is only one) or directors for such term as the members or the director
(if there is only one) or directors may determine.

The director(s) shall hold office until his(their) successor(s) shall take office or until his(their) earlier death, resignation
or removal.

Every vacancy in the board of directors may be filled by a resolution of the members or of the director (if there is only
one) or of a majority of the remaining directors if applicable.

A director shall not require a share qualification, but nevertheless shall be entitled to attend and speak at any meeting
of the members and at any separate meeting of the holders of any class of shares in the Company.

A director by writing under his hand deposited at the Registered Office of the Company may from time to time appoint
another director or any other person to be his altemnate. Every such alternate shall be entitled to be given notice of
meetings of the directors and to attend and vote as a director at any such meeting at which the director appointing him
is not personally present and generally at such meeting to have and exercise all the powers, rights, duties and authorities
of the director appointing him. Every such altérnate shall be deemed to be an officer of the Company and shall not be
deemed to be an agent of the director appointing him. If undue delay or difficulty would be occasioned by giving
notice to a director of a resolution of which his approval is sought in accordance with Regulation 74, his alternate (if
any) shall be entitled to signify approval of the same on behalf of that director. The remuneration of an alternate shall
be payable out of the remuneration payable to the director appointing him, and shall consist of such portion of the last
mentioned remuneration as shall be agreed between such alternate and the director appointing him. A director by
writing under hand deposited at the Registered Office of the Company may at any time revoke the appointment of an
alternate appointed by him. If a director shall die or cease to hold the office of director, the appointment of his
alternate shall thereupon cease and terminate. ' ;

The directors may, by resolution, fix the emoluments of directors in respect of services rendered or to be rendered in
any capacity to the Company. The directors may also be paid such travelling, hotel and other expenses properly
incurred by them in attending and returning from mectings of the directors, or any committee of the directors or
meetings of the members, or in connection with the business of the Company as shall be approved by resolution of
the directors.

Any director who, by request, goes or resides abroad for any purposes of the Company or who performs services
which in the opinion of the directors go beyond the ordinary duties of a director, may be paid such extra remuneration
(whether by way of salary, commission, participation in profits or otherwise) as shall be approved by resolution of the
directors.

The Company may pay to a director who at the request of the Company holds any office (including a directorship) in,
or renders services to any company in which the Company may be interested, such remuneration (whether by way of
salary, commission, participation in profits or otherwise) in respect of such office or services as shall be approved by
resolution of the directors.

The office of director shall be vacated if the director:

(a) is removed from office by a resolution of members or by a resolution of directors, or
(b) becomes‘lgg_qli_rg_pt or makes any arrangement or composition with his creditors generally, or

(c) bechmes ofummd, or of’such infirm health as to be incapable of managing his affairs, or

(d) resigns his office by notice in writing io the Company.
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(a) A director may hold any other office or position of profit under the Company (except that of auditor) in
conjunction with his office of director, and may act in a professional capacity to the Company on such terms
as to remuneration and otherwise as the directors shall arrange.

(b) A director may be or become a director or other officer of, or otherwise interested in any company promoted
by the Company, or in which the Company may be interested, as a member or otherwise, and no such director
shall be accountable for any remuneration or other benefits received by him as director or officer or from his
interest in such other company. The directors may also exercise the voting powers conferred by the shares in
any other company held or owned by the Company in such manner in all respects as they think fit, including
the exercise thereof in favour of any resolutions appointing them, or any of their number, directors or officers
of such other company, or voting or providing for the payment of remuneration to the directors or officers
of such other company. A director may vote in favour of the exercise of such voting rights in the manner
aforesaid, notwithstanding that he may be, or be about to become, a director or officer of such other company,
and as such in any other manner is, or may be, interested in the exercise of such voting rights in the manner
aforesaid.

(c) No director shall be disqualified by his office from contracting with the Company, either as vendor, purchaser
or otherwise, nor shall any such contract or arrangement entered into by or on behalf of the Company in
which any director shall be in any way interested be voided, nor shall any director so contracting or being so
interested be liable to account to the Company for any profit realised by any such contract or arrangement,
by reason of such director holding that office or of the fiduciary relationship thereby established. The nature
of a director’s interest must be declared by him at the meeting of the directors at which the question of
entering into the contract or arrangement is first taken into consideration, and if the director was not at the
date of that meeting interested in the proposed contract or arrangement, or shall become interested in a
confract or arrangement after it is made, he shall forthwith afier becoming so interested advise the Company
in writing of the fact and nature of his interest. A general notice to the directors by a director that he is a
member of a specified firm or company, and is to be regarded as interested in any contract or transaction
which may, after the date of notice, be made with such firm or company shall (if such director shall give the
same at a meeting of the dircctors, or shall take reasonable steps to secure that the same is brought up and
read at the next meeting of directors after it is given) be a sufficient declaration of interest in relation to such
contract or transaction with such firm or company. A director may be counted as one of a quorum upon a
motion in respect of any contract or arrangement which he shall make with the Company, or in which he is
so interested as aforesaid, and may vote upon such motion.

OFFICERS

The directors of the Company may, by a resolution of directors, appoint officers of the Company at such times as shall
be considered necessary or expedient, and such officers may consist of a President, one or more Vice- Presidents, a
Secretary and a Treasurer and such other officers as may from time to time be deemed desirable. The officers shall
perform such duties as shall be prescribed at the time of their appointment subject to any modification in such duties
as may be prescribed by the directors thereafter, but in the absence of any specific allocation of duties it shall be the
responsibility of the President to manage the day to day affairs of the Company, the Vice-Presidents to act in order of
seniority in the absence of the President but otherwise to perform such duties as may be delegated to them by the
President, the Secretary to maintain the registers, minute books and records (other than financial records) of the
Company and to ensure compliance with all procedural requirements imposed on the Company by applicable law, and
the Treasurer to be responsible for the financial affairs of the Company.

Any person may hold more than one office and no officer need be a director or member of the Company. The officers
shall remain in office until removed from office by the directors whether or not a successor is appointed.

Any officer who is a body corporate may appoint any person its duly authorised representative for the purpose of
representing it and of transacting any of the business of the officers.

POWERS OF DIRECTORS
The business of the Company shall be managed by the directors who may pay all expenses incurred preliminary to

and in connection with the formation and registration of the Company, and may exercise all such powers of the
Company as are not by the Act or by these Regulations required to be exercised by the members subject to any
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delegation of such powers as may be authorised by these Regulations and to such requirements as may be prescribed
by resolution of the members; but no requirement made by resolution of the members shall prevail if it be inconsistent
with these Regulations nor shall such requirement invalidate any prior act of the directors which would have been
valid if such requirement had not been made.

The directors may entrust to and confer upon any director or officer any of the powers exercisable by them upon such
terms and conditions and with such restrictions as they think fit, and either collaterally with, or to the exclusion of,
their own powers, and may from time to time revoke, withdraw, alter or vary all or any of such powers. The directors
may delegate any of their powers to committees consisting of such member or members of their body as they think
fit; any committee so formed shall in the exercise of the powers so delegated conform to any regulations that may be
imposed on it by the directors.

The directors may from time to time and at any time by power of attorney appoint any company, firm or person or
body of persons, whether nominated directly or indirectly by the directors, to be the attorney or attorneys of the
Company for such purposes and with such powers, authorities and discretions (not exceeding those vested in or
exercisable by the directors under these Regulations) and for such period and subject to such conditions as they may
think fit, and any such powers of attorney may contain such provisions for the protection and convenience of persons
dealing with any such attorney as the directors may think fit and may also authorise any such attorney to delegate all
or any of the powers, authorities and discretions vested in him.

Any director who is a body corporate may appoint any person its duly authorised representative for the purpose of
representing it at Directors Meetings and of transacting any of the business of the directors.

The Directors are authorised to open and operate bank accounts with banks, brokerage houses, savings and /or loan
associations, credit institutes or any similar institutions of their clioice anywhere in the world. All cheques, promissory
notes, drafts, bills of exchange and other negotiable instruments and all receipts for monies paid to the Company, shall
be signed, drawn, accepted, endorsed or otherwise executed, as the case may be, in such manner as the directors shall
from time to time by resolution determine :

The directors may exercise all the powers of the Company to borrow money and to mortgage or charge its
undertakings, property and uncalled capital or any part thereof, to issue debentures, debenture stock and other
securities whenever money is borrowed or as security for any debt, liability or obligation of the Company or of any

third party.

The continuing directors may act notwithstanding any vacancy in their body, save that if the number of directors shall
have been fixed at two or more persons and by reason of vacancies having occurred among the directors there shall
be only one continuing director, he shall be authorised to act alone only for the purpose of appointing another director.

PROCEEDINGS OF DIRECTORS

The meetings of the directors and any committee thereof shall be held at such place or places as the directors shall
decide.

The directors may elect a chairman of their meetings and determine the period for which he is to hold office; but if no
such chairman is elected, or if at any meeting the chairman is not present at the time appointed for holding the same,
the directors present may choose one of their number to be Chairman of the meeting.

The directors may meet together for the dispatch of business, adjourn and otherwise regulate their meetings as they
think fit. Questions arising at any meeting shall be decided by a majority of votes; in case of an equality of votes the
chairman shall have a second or casting vote. A director may at any time summon a meeting of the directors. If the
Company shall have only one director, the provisions hereinafter contained for meetings of the directors shall not
apply but such sole director shall have full power to represent and act for the Company in all matters and in lieu of
minutes of a meeting shall record in writing and sign 2 note or memorandum of all matters requiring a resolution of
the directors. Such note or memorandum shall constitute sufficient evidence of such resolution for all purposes.

f

A dircctﬁ%e given not less than seven days notice of a meeling of the directors.
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69.

70.

71.

72.

73.

74,

75.

76.

7.

78.

79.

80.

Notwithstanding Regulation 68 above, a meeting of directors held in contravention of that regulation shall be valid if
a majority of the directors entitled to vote at the meeting have waived the notice of the meeting.

The inadvertent failure to give notice of a meeting to a director, or the fact that a director has not received the notice,
does not invalidate the meeting.

A meeting of directors is duly constituted for all purposes if at the commencement of the meeting there are present in
person or by alternate not less than one third of the total number of directors with a minimum of two.

If within half an hour from the time appointed for the meeting a quorum is not present, the meeting shall be dissolved.

Any one or more of the directors or any committee thercof may participate in a meeting of directors or of a committee
of directors by means of a conference telephone or similar communications equipment allowing all persons

A resolution approved by a majority of the directors for the time being entitled to receive notice of a meeting of the
directors or of a committee of the directors and taking the form of one or more documents in writing or by telex,
telegram, cable or other written electronic communication shall be as valid and effectual as if it had been passed at a
meeting of the directors or of such committee duly convened and held, without the need for any notice.

INDEMNITY

Subject to the provisions of the Act and of any other statute for the time being in force, every director or other officer
of the Company shall be entitled to be indemnified out of the assets of the Company against all losses or liabilities
which he may sustain or incur in or about the execution of the duties of his office or otherwise in relation thereto, and
no director or other officer shall be liable for any loss, damage or misfortune which may happen to, or be incurred by
the Company in the execution of the duties of his office, or in relation thereto,

SEAL.

DIVIDENDS AND RESERVES

The directors may, by resolution, declare a dividend, but no dividend shall be declared and paid except out of surplus
and unless the directors determine that immediately after the payment of the dividend

(a) the Company will be able to satisfy its liabilities as they become due in the ordinary course of its business;
and
(b) the realisable value of the assets of the Company will not be less than the sum of its total liabilities, other

thq_n deferred taxes, as shown in the books of account, and its capital.
Dividends may be declared and paid in money, shares or other property.

In computing the surplus for the purpose of resolving to declare and pay a dividend, the directors may include in their
computation the net unrealised appreciation of the assets of the Company.

The directors may from time to time pay to the members such interim dividends as appear to the directors to be justified
by the surplus of the Company.

Bt
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81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

91.

45

94.

Subject to the ﬂghts of the holders of shares entitled to special rights as to dividends, all dividends shall be declared
and paid according to the par value of the shares in issue, excluding those shares which are held by the Cormpany as
treasury shares at the date of declaration of the dividend.

The directors may, before recommending any dividend, set aside out of the profits of the Company such sums as they
think proper as a reserve or reserves which shall, at the discretion of the directors, be applicable for meeting
contingencies, or for any other purpose to which the profits of the Company may be properly applied, and pending
such application may, at the like discretion, either be employed in the business of the Company or be invested in such
investments as the directors may from time to time think fit.

If several persons are registered as joint holders of any share, any of them may give effectual receipt for any dividend
or other monies payable on or in respect of the share.

Notice of any dividend that may have been declared shall be given to each member in manner hereinafter mentioned
and all dividends unclaimed for three years after having been declared may be forfeited by the directors for the benefit
of the Company.

No dividend shall bear interest against the Company.
BOOKS AND RECORDS

The Company shall keep such accounts and records as the directors consider necessary or desirable in order to reflect
the financial position of the Company. -

The Company shall keep minutes of all meetings of directors, members, committees of directors, committees of
officers and committees of members, and copies of all resolutions consented to by directors, members, committees of
directors, committees of officers and.committees of members.

The books, records and minutes required by Regulations 86 and 87 shall be kept at the Registered Office of the
Company or at such other place as the directors may determine, and shall be open to the inspection of the directors at
all times. -+

The directors shall from time to time determine whether and to what extent and at what times and places and under
what conditions or regulations the books, records and minutes of the Company or any of them shall be open to the
inspection of members not being directors, and no member (not being a director) shall have any right of inspecting
any book, record, minute or document of the Company exccpt as conferred by Law or authorised by resolution of the
directors.

AUDIT

The directors may by resolution call for the accounts of the Company to be examined by an auditor or auditors to be
appointed by them at such remuneration as may from time to time be agreed.

The auditor may be a member of the Company, but no director or officer shall be eligible during his continuance in
office. -

Every auditor of the Company shall have a right of access at all times to the books of accounts and vouchers of the
Company, and shall be entitled to require from the officers of the Company such information and cxplanations as he
thinks necessary for the performance of his duties.

e réportof the auditor shall be annexed to the accounts upon which he reports, and the auditor shall be entitled to
eceive “‘?W“d to attefid, any meeting at which the Company’s audited Profit and Loss Account and Balance
Sheet is to be presented. '

NOTICES
09 02~ g5
Any notice, information or writien statement required to be given to members shall be served by mail (air mail service
if available)addresscd t ber af the address shown in the share register.
@Mﬂpbﬁgt Fipdie each member I he share register
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95.

97.

98.

100.

101.

10

All notices directed to be given to the members shall, with respect to any registered share to which persons are jointly
entitled, be given to whichever of such persons is named first in the share register, and notice so given shall be
sufficient notice to all the holders of such share:

Any notice, if served by post, shall be deemed to have been served within ten days of posting, and in proving such
service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into the Post
Office.

PENSIONS AND SUPERANNUATION FUNDS

The directors may establish and maintain or procure the establishment and maintenance of any non-contributory
pension or superannuation funds for the benefit of, and give or procure the giving of donations, gratuities, pensions,
allowances or emoluments to any persons who are or were at any time in the employment or service of the Company
or any company which is a subsidiary of the Company or is allied to or associated with the Company or with any such
subsidiary, or who are or were at any time directors or officers of the Company or of any such other company as
aforesaid or who hold or held any salaried employment or office in the Company or such other company, or any
persons in whose welfare the Company or any such other company as aforesaid is or has been at any time interested,
and to the wives, widows, families and dependents of any such person, and may make payments for or towards the
insurance of any such persons as aforesaid, and may do any of the matters aforesaid either alone or in conjunction
with any such other company as aforesaid. A director holding any such employment or office shall be entitled to
participate in and retain for his own benefit any such donation, gratuity, pension, allowance or emolument.

WINDING UP

If the Company shall be wound up, the Liquidator may, in accordance with a resolution of members, divide among
the members in specie or in kind the whole or any part of the assets of the Company (whether they shall consist of
property of the same kind or not) and may for such purpose set such valuc as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the members or different
classes of members. The Liquidator may vest the whole or any part of such assets in trustees upon such trusts for the
benefit of the contributories as the Liquidator shall think fit, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability. '

ARBITRATION

Whenever any difference arises between the Company on the one hand and any of the members, their executors,
administrators or assigns on the other hand touching the true intent and construction or the incidence or consequences
of these presents or of the Act touching anything done or executed omitted or suffered in pursuance of the Act or
touching any breach or alleged breach or otherwise relating to the premises or to these presents or to any ordinance
affecting the Company or to any of the affairs of the Company, such difference shall, unless the parties agree to refer
the same to a single arbitrator, be referred to two arbitrators one to be chosen by each of the parties to the difference
and the arbitrators shall before entering in the reference appoint an umpire.

If either party to the reference makes default in appointing an arbitrator either originally or by way of substitution (in
the event that an appointed arbitrator shall die, be incapable of acting or refuse to act) for ten days after the other party
has given him notice to appoint the same, such other party may appoint an arbitrator to act in the place of the arbitrator
of the defaulting party.

"

AMENDMENT TO ARTICLES
The Company may alter or modify the conditions contained in these Regulations, as originally drafted or as amended
from time to time, by a resolution of either the Company member(s) or of the director(s).
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We, the undersigned Subscriber, are desirous of being formed into a Company in pursuance of this Articles of Association.

NAME, ADDRESS AND DESCRIPTION OF SUBSCRIBER

MOSSACK FONSECA & CO. (B.V.1.) LTD.
Skelton Bldg., Main Street

P.O. Box 3136
Road Town, Tortola
British Virgin Islands
Sgd. Rosemaric Flax
Trust Company Assistant Secretary

DATED this 20th day of September, 1994,
WITNESS to the above signature:

Sgd. Desiree Chalwell

Road Town, Tortola
British Virgin Islands

Secretary

el
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BOD Resolution no 187/by

circulation/2025 - increase in the
Subscribed Capital and call for EGA

Description

Organiser

Signers

Dear Members of the Board of Directors,

Please find attached Board Resolution No. 187/By
Circulation/2025, which pertains to the increase in subscribed
capital and calls for an EGA meeting on February 6, 2025. We
kindly request your approval and signature.

Best regards,

Arab Palestinian Investment Company

Rawshan Kurdi

Tarek O. Aggad
Tareq Shakaa
Ahmad Atwan
Hashim Shawa
Khalid W. Kayyali
Lana Y. Ghanem
Leena Khalil
Maysa Baransi
Mazen Hassounah
Mohammed Abu khaizaran
Nashat Masri

Olga Aburdene

Documents for Signature

1. BOD resolution no 187- by circulation-2025

BOD resolution no 187- by circulation-2025.pdf

Signed
Signed
Signed
Signed
Signed
Signed
Signed
Not signed
Signed
Signed
Signed
Signed



1. BOD resolution no 187- by circulation-
2025
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Arab Palestinian Investment Company

BOD resolution # 187/by circulation/2025

On January 14, 2025, the Board of Directors of the
Arab Palestinian Investment Company passed the
following resolution by circulation:

Increase the Company’s subscribed capital by USD 30
million by offering 30 million shares from the
Company’s authorized capital through a secondary
public offering to the Company’s shareholders of
record as of the date of the meeting of the
extraordinary general assembly (mentioned in this
resolution) at an issuance price of one US dollar per
share which represents the nominal value of each
share, and invite the Company’s shareholders for an
extraordinary meeting on February 6%, 2025, to ratify
and approve this resolution.
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BOD ratification on 6/2/2025-Prospectus

Due Date 9 Feb 2025, 11:59 PM EET
Description Dear Members of the Board of Directors,

Please find the attached APIC letter to the PCMA regarding the
ratification of the prospectus. We would greatly appreciate your
signature so that we can begin filing with the PCMA on Sunday
the 9th of February 2025.

Best Regards
The Arab Palestinian Investment Company

Organiser Rawshan Kurdi

Signers Tarek O. Aggad Signed
Tareq Shakaa Signed
Nashat Masri Signed
Ahmad Atwan Pending
Hashim Shawa Pending
Khalid W. Kayyali Signed
Lana Y. Ghanem Signed
Leena Khalil Signed
Maysa Baransi Signed
Mazen Hassounah Signed
Mohammed Abu khaizaran Signed
Olga Aburdene Signed

Documents for Signature

1. 010TAR2025 - PCMA (002) 6,151 Lulso 1,8l 1

010TAR2025 - PCMA (002) 6,15Vl Lul>o ,1,81.pdf 2
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Sheet (A) Aaild
Arab Palestinian Investment Company i Aganadil) Ay ) AS pid)
Holding Company (s 4s )
British Virgin Islands Ay ) g b 5
[o of Financial Position Baa gall lall S pal) Aaild
(Unaudited) (e )
B Aogiall 5_al
For the period ended
12/31/2023 12/31/2024
Assets usb usD il g gall
Current Assets: 140 glaia 3 g ga
Cash on hand and at banks 35,321,181 53,592,266 Sgll gl s 3 saiall B am
Accounts receivable and checks under collection - net 207,078,218 214,890,012 Halls - Jraaill ans 5 IS 5 Aire aed
Inventory - net 154,423,049 142,983,816 GAlall - deliny
Due from related parties 413,403 2,148,218 e @3 Gkl e cslladl)
Financial assets at FV through the statement of income 11,106,364 12,571,961 3_aliall Adle Sy g g0
Other debit balances 66,367,798 63,757,461 8 Aasaa
Financial leasing contracts receivable - Short term 7,683,566 5,953,110 a8 - sl ¥l 3 i aed
Total Current Assets 482,393,579 495,896,844 Aglaia clagasa f sana
Right of use assets - Net 15,389,299 14,075,058 (SHhalls - pladiul Ga Glasase
Financial leasing contracts receivable - Long term 11,893,109 12,012,141 JaWlalsha - sl el asie pad
Long-term checks under collection 8,337,598 9,781,041 JaV) Ay sha - Jueanill ans yy S3
Deferred tax assets 3,380,090 3,684,553 s e Ay a3 g2 50
Available-for-sale financial assets 46,415,688 48,281,812 &l 3 e Alle Dl s 50
Hedging Assets 7,726,600 7,247,800 el T sl ) ol s s 50
Investment in Affiliate Company 10,341,002 13,939,927 Al 38,0 A el
Investment in Lands 1,040,845 1,040,845 ) (A i
Intangible assets - net 44,137,164 46,210,711 ually - dusale je Slasa ga
Fixed Assets: lana g clSliag
Fixed assets at cost 251,803,664 261,907,889 Al ane 5 ilSlies
Less: Accumulated depreciation 111,713,306 116,450,482 oSl N J 5
Net Book Value of Fixed Assets 140,090,358 145,457,406 Glans  lSliadl 4, il dadll o
Projects under construction 26,725,263 44,267,163 2l it g e
Total Assets 797,870,595 841,895,300 g sall £ sana
Liabilities il gllaal)
Current Liabilities: 14 g)aia iy sl
Due to banks 91,169,109 116,462,186 Al gy
Accounts payable 84,418,650 78,672,833 Aily aed
Notes and postdated checks - short term 5,543,430 2,132,424 Gl s e Sl 5 ole S Gatad g Gl
Due to related parties 776,472 890,814 Ale b Gl Y G llaall
Lease Liability - Short term 4,560,464 3,994,292 Ja1 8 s - o gie clal 1)
Short-term loan installments 149,611,576 113,996,475 ple A8 i 5 ALl
Other credit balances 41,727,279 47,391,291 Al Al saa
Income tax provision 6,019,984 6,544,458 Jaall 4y parada
Total Current Liabilities 383,826,964 370,084,773 A gltia iy gllaa Eoaxa
end-of-service indemnity provision 22,162,073 23,547,736 Aaadl) Aled (a3 panada
Deferred Tax Liabilities 5,314,093 6,202,221 Al dy pom il 3
Lease Liability - Long term 10,754,608 10,275,702 el gha -yl sie il 33
Long-term bonds payable 73,453,200 152,495,600 Jal1 il sh il
Hedging Liabilities 7,959,000 7,959,000 el Lo satll @l gaf iy llaa
Long-term loans installments 81,231,938 43,050,044 JaVlalsh B LUl
Total Liabilities 584,701,876 613,615,077 Gl glhaal) £ gana
Owners' Equity ALl 5gia

Authorized capital 125.000.000 4 7 _yaal! Ll (sl
(125,000,000 :hare5,$1 par value per share) 125,000,000 125,000,000 m.\;l,h aenll \’Sg)A]:JY;J 1 fand daiiy
Shareholders' Equity - Sheet (D): 1(9) Aaild - Cpparlinall (3 gia
Paid-up capital 117,000,000 125,000,000 [Eo ol
Paid-in Surplus 12,103,000 12,103,000 Dlaal s Sl
Retained earnings 51,396,468 55,523,157 353 z\-.ui
Profit for the period 17,715,497 9,086,416 Bl M
Cumulative change in fair value (1,832,108) (9,017,941) Aalall Al A oS il )
Property and equipment revaluation reserve 12,128,138 12,230,831 Glara 5 lSk Liia
Foreign currency translation effect (5,590,321) (3,021,070) Apial COle daa i clls 4
Difference on the purchase of minority interest (18,625,172) (13,163,162) Cobae e (3sis o) )5 54
Total Shareholders' Equity: 184,295,502 188,741,231 Cpatlusall (3583 £ sara
Non-controlling interests 28,873,217 39,538,993 (bl e s
Total Owners' Equity 213,168,719 228,280,224 Aslal G4 £ sara
Total Liabilities and Owners' Equity 797,870,595 841,895,301 Aslal) (g g il glhaal) Eoaxa
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Sheet (B) (o) A—aid
Arab Palestinian Investment Company baiiadl el Ay ) 48yl
(Holding Company) (Aayld 4s i)
British Virgin Islands Aty ) g1 0l
Consolidated Statement of Income 3aa gall JA) Aailh
(Unaudited) A b
AT sl
For the period ended
12/31/2023 12/31/2024
usb usb

Net Sales 1,190,013,402 1,113,208,982 ally - Slagal)
Less: Cost of sales 1,032,770,879 958,583,547 Gilagal) 4885 : J 55
Sales Gross Income 157,242,523 154,625,435 Glazal) gy Jana
Services Revenue 7,511,124 10,932,627 Gleaddl clal )
Less: Cost of services 5,851,922 8,822,327 Cleadl) 485 : J yy
Net Services Revenue 1,659,202 2,110,300 cilardl) 3l ) Ala
Less: General and administrative expenses 58,406,530 56,179,785 e gae 5 A ol iy lan s J 3
Selling and distribution expenses 42,551,805 49,474,314 )5 an G uas
Income from Operations 57,943,390 51,081,635 Slalead) (e gl
Interest on lease liabilities (882,193) (737,318) el el 3 2 g8
Depreciation of right of use assets (5,492,349) (4,184,555) Aladiul Ba il sa ga gL
Gain from available-for-trade unrealized financial assets (297,684) 411,143 Ainte ye 5 yaliall dlle il g e 2 )
Gain from available-for-sale financial assets 1,479,140 326,044 &l 58 e Alle il g 50 2
Borrowing interest and expenses (27,956,155) (32,403,223) oal B iy Juaa s il 58
Gain from Investment in Affiliate Company 342,458 (436,333) Aada 3,5 A L) ey
Other (Expenses) Revenue - net 495,869 205,799 iall - 5 Al @lal ) (Cay juas)
anoer:ifflt;:i?ne year before Income Tax & before gain resulting from 25,632,476 14,263,192 il adcail) da C"-'ﬂ‘ 508l Ay ya U Aol el
Income Tax expenses - subsidiaries (7,044,581) (6,378,677) Aol S 55 A8 - JAal Ay ym o e
::ZZ::‘; f‘;:;;e:ea;:::;:*oim 18,587,895 7,884,515 T jiall adanl) Aol b9 0 Al )
Net (loss) gain resulting from hyperinflation (1AS29) 445,805 254,728 (1AS29) il adaill datis 2 Y1 (i) s

Income for the year- Sheet (C) & (D) 19,033,700 8,139,243 (4) 3 () Aailé - Aieall gz 50
Attributable to : PR KT )
Company's shareholders 17,715,497 9,086,416 A8l enablia
Non- controlling interests 1,318,203 (947,173) Crobasd) e (55

19,033,700 8,139,243

Earnings per share for the Company's Shareholders 0.142 0.073 abiall g uibead) AS Hl) (ot busal ditad) Al g ) (s posl] dusan




APIC thJI

Sheet (C) (z) A—aid
Arab Palestinian Investment Company baiiad el Ay ) 48 )
(Holding Company) (ad 45 ,4)
British Virgin Islands Aty ) g1 0l 3
Consolidated Statement of Comprehensive Income Baa gall Jalil) Jaal) daild
(Unaudited) 4881 8
B Aagiial) 3 a0
For the period ended
12/31/2023 12/31/2024
usb usb
Income for the year- Sheet (B) 19,033,700 8,139,243 (o) Aaild - Ll g
Comprehensive Income Items: LAY Jaldd) Jaal) agi
Other comprehensive |n.come items that might be transferred ¢ 5am 5l JR) Al gl ALLGY Jl) JA) 350
to the statement of profit or loss later:
Change in fair value - Fixed Assets Revaulation Reserve 834,848 328,301 )l [ Dlane 5 iSlian g sale | Jalial - Alslal) dail) 3 sl
Change in fair value - available-for-sale financial assets (6,576,360) (7,185,833) 2l 38 e Aalle g e - Alalal) Al (& i)
Foreign currency translation effect (424,478) 4,614,610 Agia) Olee dan i liy B
Gross Comprehensive Incomes- Sheet (D) 12,867,710 5,896,321 (9) il - Jalad) Jaal s
Gross Comprehensive Incomes Attributable to: 1) dilad) Jaldd) Al lea
Company's shareholders 11,930,096 6,843,494 A, et lise
Non-controlling interests 937,614 (947,173) Gkl e (s

12,867,710 5,896,321
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e e i e e

Sheet (D)  p—]
Arab Palestinian Investment Company
(Holding Company)
Consoli of Changes in Owner's Equity 5an gl Al g (b ) Al
(Unaudited) (A3 )
G g e eein gsaxa A sy s 14 @4 Bale) ) S il s Pl Gl
PINES Sl 3 _
FER] Ca s Csaalead 3 a o s iy clslian L et [ T
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained Paid in Paid-up
Owner's Shareholders Translation Purchase minority Fixed Assets Change
Interests Earnings Surplus Capital

Equity Equity Differences Interest rights Reserve in Fair Value
31/12/2024 usb usb usb usb usb usb usp usb usb usb 31/12/2024
Balance - beginning of the period 213,168,719 28,873,217 184,295,502 (5,590,321) (18,625,172) 12,128,138 (1,832,108) 69,111,965 12,103,000 117,000,000 5 sy sl
Change in fair value (6,857,525) 225,616 (7,083,141) - - 102,693 (7,185,833) - - 0 Al Al il
Difference in currency translation 4,614,611 2,045,360 2,569,251 2,569,251 - - - - - 0 Ll lenll e 5 3
Profit for the period 8,139,243 (947,173) 9,086,416 - - - - 9,086,416 - 0 s -3 gl )

Total comprehensive income 5,896,329 1,323,802 4,572,527 2,569,251 - 102,693 (7,185,833) 9,086,416 - 0 (&) At - ol g3 Mla)
Cash Dividends - - - - - - - - - 0 T
Increase in paid up capital - - - - - - - (8,000,000) - 8,000,000 Qa5 i 30
paid in Surplus - - - - - - - - - 0 S de
Purchasing differences during the year - - - - - - - - 0 Al O3 el 38 A
Net change in Property and Equipment revaluation reserve - - - - - - - - 0 ilina 5 dShian ppli sale] il 3 il s
Net change in non-controlling interest 9,442,775 9,442,775 - - - - - - - 0 el i B s ila
Other (227,599) (100,801) (126,798) 5,462,010 (5,588,808) Al
Balance as of 31/12/2024 228,280,224 39,538,993 188,741,231 (3,021,070) (13,163,162) 12,230,831 (9,017,941) 64,609,573 12,103,000 125,000,000 31/12/2028 2 LS 320
12/31/2023 12/31/2023
Balance - beginning of the period 217,122,156 31,236,060 185,886,096 (5,648,729) (18,625,172) 11,395,587 4,744,252 69,917,158 12,103,000 112,000,000 5 Ay sl
Change in fair value (5,741,512) 102,297 (5,843,809) - - 732,551 (6,576,360) - - Alal) il 3 il
Difference in currency translation (424,478) (482,886) 58,408 58,408 - - - - - - Asull henl a5 3
Profit for the period 19,033,700 1,318,203 17,715,497 - - - - 17,715,497 - - (o) Al Tl
Total comprehensive income 12,867,710 937,614 11,930,096 58,408 - 732,551 (6,576,360) 17,715,497 - - () il - ol g (Juan)
Cash Dividends (10,640,000) - (10,640,000) - - - - (10,640,000) - - A Sl 5
Increase in paid up capital - - - - - - - (5,000,000) - 5,000,000 Qe o B30
paid in Surplus - - - - - - - - - - Jhaal e
Purchasing differences during the year - - - - - - - - - - Rl A el 358 5
Net change in Property and Equipment revaluation reserve - - - - - - - - - - iy CiSlian oy 3] Shlin) 3 0 ila
Net change in non-controlling interest (2,378,237) (2,378,237) - - - - - - - - Sl 5 Bin b i e
Other (3,802,910) (922,220) (2,880,690) (2,880,690) sl
Balance as of 31/12/2023 213,168,719 28,873,217 184,295,502 (5,590,321) (18,625,172) 12,128,138 (1,832,108) 69,111,965 12,103,000 117,000,000 31/12/2023 LS 310
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Sheet (E) (2) Al
Arab Palestinian Investment Company Laiias dyibadil) 4y jal) 4 i)
(Holding Company) (Rald A< )
British Virgin Islands Al )3 5
Consolidated Statement of Cash Flows 533 gall 4ils yal) Bas gall duaiil) clBdanl) daild
(Unaudited) (AiBsa ye)
T s
For the period ended
12/31/2023 12/31/2024
usbD usbD

Cash Flows From Operating Activities: s il aliles e Agaail) cladatl)
Income for the year before Income Tax & after gain Lo aay g Jaall dy jea J daull =y )l
resulting from r:/yperinflation- Sheet (B) e 26,078,281 14,517,920 < - () il - LEJM
Adjustments for: + i)
(gains) from sale of fixed assets 264,165 (750,302) Caaa s Slian s (2L)
Depreciation of fixed assets 12,423,258 16,600,800 Clana 5 lSliae Mgl
Hedging Adjustments (233,100) 478,800 gl o saill il g g B i)
Gain from available-for-trade unrealized financial assets 297,684 (411,143) Aiiate e 3 il Adle o g sa 2L )
Provision for doubtful debts + IFRS 9 2,339,901 2,053,654 Leloans 8 dl Siia () 03 paada
Provision for slow-moving inventory 1,693,633 1,274,171 A8 all Al debiay yarade
Share of results of Affiliates (342,458) 436,333 Aadal) S 5l Jlae il (e 48 il duan
Provision for employee end-of-service indemnity 2,856,549 3,071,193 aadl) dles ims g2 anada
Net loss (gain) resulting from hyperinflation (445,805) (254,728) Lo jiall pdeatl) Ao (£ LLY1) iludll ila
Depreciation of right of use assets 5,492,349 4,184,555 lasiul Ga il g sa Blgiul
Terminated leases 0 slale jlagl 2 sie
Interest on lease liabilities 882,193 737,318 el ) ) 0 8
Provision for uncollected lease contracts 293,600 dasa e Gl el Gaaia

Cash Flows Fron} Opera?ing Act.ivities 51,600,250 41,038,571 Jadal ul.\hﬁ ) u.ﬁ.dl ufué.\ll

before Changes in working Capital Jalad) Jal) aly 295 (B il G
(Increase) in accounts receivable and other debit balances (25,935,681) (9,272,217) AT Anaa aa g A aad B (3L )
(Increase) in inventory (11,118,001) 10,165,062 Aeladl 3 (330 0)
Change in related parties balance 1,210,576 (1,620,473) Ao <3 Gl e saa V1 il
Increase in account payable and other credit balances 2,456,540 (81,805) 5 AT 03 Bl 5 A5 aad 853 3]
(Increase) in leasing contracts receivable 628,448 (1,611,424) (hisai i gie aad A (333

Net Cash Flows from Operating Activities before Employees Jadal) cilles (A laladiuyl) (e dgail) clidal) ila

i N ) ) 18,842,132 39,517,714 P N IRt

End-of-Service Indemnity Paid and Income Tax Paid Ao ghaall JAA Ay pn g £ shaall daddl) Ajlgs (g gai B
End-of-Service Indemnity Paid (1,198,933) (1,685,529) Aeadl) Aled (g 525 aradia (o g sl
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