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Sheet (A) e 1) &5
Arab Palestinian Investment Company Lok dodadal! du yall 4S50
(Holding Company] (48 aS%)
British Virgin Islands AUyl eyl yi>
Consolidated Statement of Financial Position Bu>gall Jladl 35,0l dasld
(Unaudited (4880 p2)
‘é dagiall B Al
For the period ended
12/31/2024 12/31/2025
Assets usD usb [ |

Current Assets: A glbie Wldg=>go
Cash on hand and at banks 44,281,176 38,941,240 ol gy Ggiall § 425
Accounts receivable and checks under collection - net 213,118,947 287,644,687 Glall - Juamill gy OBy dods @od
Inventory - net 145,110,922 168,840,303 gl - sl
Due from related parties 1,788,703 9,258,868 e @ld Blb e Ggllasll
Financial assets at FV through the statement of income 12,575,437 26,426,146 8y>liel) ddle Wl g>g0
Other debit balances 62,583,835 70,713,610 Sy Ao Byl
Financial leasing contracts receivable - Short term 5,179,465 5,899,054 U2V a8 - gadll )l sgis @ed
Hedging Assets - Short Term 7,247,800 - J2Y1 8008 - Jladl byl lgal lagzge
Assets classified as held for sale 9,768,104 9,607,159 el Base @l e dinne Glsgrge
Total Current Assets 501,654,389 617,331,067 Uglhie Sldgr g0 ggome
Right of use assets - Net 15,085,925 11,250,282 BLalb - plusuinl 3> Oldg>ge
Financial leasing contracts receivable - Long term 12,012,141 9,269,394 J23 :u:glc - ogadl Hldl sgic @ad
Long-term checks under collection 9,781,041 10,696,030 J=1 ‘u_a}bl Jasdll gy OB
Deferred tax assets 3,914,430 4,557,731 Axgo duppd Oldgrge
Available-for-sale financial assets 49,002,674 47,872,788 &l 5,595 Al Wlagzge
Investment in Affiliate Company 13,939,925 17,008,594 > 35 3 )l
Investment in Lands 819,127 819,127 2! §oladies]
Intangible assets - net 49,132,015 52,225,637 Glall - dwgale p& Slogzge
Fixed Assets: 1Ol 9 Olias
Fixed assets at cost 260,481,271 297,435,780 AL Silxe 9 e
Less: Accumulated depreciation 115,136,528 130,682,445 A Il : b
Net Book Value of Fixed Assets 145,344,743 166,753,335

Projects under construction
Total Assets

Liabilities
Current Liabilities:
Due to banks
Accounts payable
Notes and postdated checks - short term
Due to related parties
Lease Liability - Short term
Short-term loan installments
Other credit balances
Income tax provision
Short-term Bonds Payable
Hedging Liabilities - Short Term
Liabilities associated with assets classified as held for sale
Total Current Liabilities

end-of-service indemnity provision
Deferred Tax Liabilities

Lease Liability - Long term
Long-term Bonds Payable

Hedging Liabilities - Long Term
Long-term loans installments

Total Liabilities

Owners' Equity
Authorized capital
(160,000,000 shares,$1 par value per share)

Shareholders' Equity - Sheet (D):

Paid-up capital

Paid-in Surplus

Retained earnings

Profit for the period

Cumulative change in fair value

Property and equipment revaluation reserve
Foreign currency translation effect
Difference on the purchase of minority interest
Total Shareholders' Equity:

Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

44,261,004 54,603,277
844,947,414 992,387,262
98,015,637 122,780,801
77,148,299 98,527,699
4,088,751 4,849,990
727,335 667,218
4,017,771 3,978,527
131,730,996 141,294,403
47,034,002 58,673,519
6,395,851 10,166,835
72,495,600 -
7,959,000 -
633,680 519,510
450,246,922 441,458,502
23,268,658 30,053,550
6,758,000 7,158,805
11,021,329 7,192,242
80,000,000 200,378,299
43,761,614 39,452,402
615,056,523 725,693,800

125,000,000

160,000,000

125,000,000

160,000,000

12,103,000 12,103,000
56,835,925 56,655,389
8,026,005 8,134,440
(8,549,548) (15,398,042)
12,231,134 11,052,901
(3,761,270) 10,031,560
(13,163,295) (13,297,245)
188,721,951 229,282,003
41,168,940 37,411,459
229,890,891 266,693,462
844,947,414 992,387,262
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Sheet (B) o) dil®
Arab Palestinian Investment Company el duidacdd! d yall &S &1
(Holding Company) (A8 a5 %)
British Virgin Islands dolday Wl elydadl 3
Consolidated Statement of Income Bu>goll J I de3ld
(Unaudited) (ddBue p2)
For the period ended
12/31/2024 12/31/2025
usb usb
Net Sales 1,111,908,274 1,302,406,548 Slall - Sl
Less: Cost of sales 961,580,309 1,126,395,108 Olagall 4285 1 J5o
Sales Gross Income 150,327,965 176,011,440 Olamedl 7o)y Joomo
Services Revenue 10,095,313 8,488,288 Gleasl wlslyl
Less: Cost of services 7,641,778 7,305,097 Sladsdl 45 1 Jyo
Net Services Revenue 2,453,535 1,183,191 Oleuzdl slpl §uo
Less: General and administrative expenses 57,865,414 67,566,588 dungass dylol Caybae : Jio
Selling and distribution expenses 44,741,841 55,817,655 299 a0 clas
Income from Operations 50,174,245 53,810,388 Sldeall ozl
Interest on lease liabilities (491,074) (958,741) 2l SlalUl 593
Depreciation of right of use assets (5,252,318) (5,573,259) plaseil G g 9o HIgiwl
Gain from available-for-trade unrealized financial assets 447 1,805,112 dadoia g Byzbiall b logrge L)
Gain from available-for-sale financial assets 357,470 372,448 2l 853550 Al iy g0 Lyl
Borrowing interest and expenses (30,881,970) (33,003,421) 02LBY Cayylasg Klgd
Gain from Investment in Affiliate Company (436,334) 789,884 Aad> 4 3ol (o 7
Other (Expenses) Revenue - net 2,549,366 1,722,671 Sualts - Sy @laly] (Ciylias)
anoeﬂi;(;:izh: year before Income Tax & before gain resulting from 16,019,832 18,065,082 yhall patl Ao Cg},]s I g b ) )
Income Tax expenses - subsidiaries (6,214,336) (7,719,365) Al Bl Al - U3l dups B9 pae
'r:zz::: f"f:;::: ea(:::ffl‘;:oim 9,805,496 11,245,717 Lyall il A ¥l b Eid) syl
Net (loss) gain resulting from hyperinflation (IAS29) (1,697,004) (3,589,780) (1AS29) byaall esuad! doxis CL:)SJ\ (Pludl) §lo
Income for the year- Sheet (C) & (D) 8,108,492 7,655,937 (2) 9 (z) 45 - &l oyl
Attributable to : :dlogag
Company's shareholders 8,026,005 8,134,440 asyall olue
Non- controlling interests 82,487 (478,503) bl p (39>
8,108,492 7,655,937

Earnings per share for the Company's Shareholders 0.062 0.053 aiseally el 8781 (atluel wSlall dd) ol o egund! dsa>




Sheet (C)
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Comprehensive Income
(Unaudited)
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(dadue p&)

Income for the year- Sheet (B)

Comprehensive Income Items:

Other comprehensive income items that might be transferred
to the statement of profit or loss later:

Change in fair value - Fixed Assets Revaulation Reserve

Change in fair value - available-for-sale financial assets

Foreign currency translation effect

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:

Company's shareholders

Non-controlling interests

& dugiall B AU

For the period ended

12/31/2024 12/31/2025
usD UsD
8,108,492 7,655,937

328,301 (1,182,255)
(4,317,440) (6,848,493)
5,692,771 14,616,974
9,812,124 14,242,163
8,874,510 13,900,544

937,614 341,619
9,812,124 14,242,163

(<) %36 - Ll 7ol

39 Jaladl J5 01 a9

2 gl JS Wi Aol Jogouald AUl Jalad! S50l g3y

21/ Slas 9 OBlias @i Bolel ola! - Aolall dagall (§ it
&l B89 Al 3 gge - sl ol § sl

Lzl Odles dox5 ilBg,8

(5) &3 - Jolidl J Jlozr]

! Sl Jolsdl sl Jloz]
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Sheet (D) 5) &3
Arab Company oI dxigladal! doyall 38241
Holding Company] (426 35,5
British Virgin Islands Anlasl shydadl 53>
[ of Changes in Owner's Equity Bu>gall &Skl Bod> ; Ol de3d
(Unaudited) [CE)
B> ggame By goaxe Aoz ol d s> sl Gy Balel plax! & St it base 2l T Jall ey
FERIN] el obluall 3gi> FURTS RS psbas 1k JERPOPRER TIPS Wkl dagdll gsdaall
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained Paid in Paid-up
Owner's Shareholders Translation Purchase minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights Reserve in Fair Value
31/12/2025 usb usb usb usb usb usb usb usb usb usb 31/12/2025
Balance - beginning of the period 229,890,891 41,168,940 188,721,951 (3,761,270) (13,163,295) 12,231,134 (8,549,548) 64,861,930 12,103,000 125,000,000 S48 &y § deoy)
Increase in capital through secondary offering 30,000,000 - 30,000,000 30,000,000 S gl QUS| Gl e Sl oy (§ B33
Change in fair value (8,030,749) (4,023) (8,026,726) - - (1,178,233) (6,848,494) - - - Dl dagdll § il
Difference in currency translation 14,616,974 824,145 13,792,830 13,792,830 - - - - - - L) Slenl dazys (38
Profit for the period 7,655,937 (478,503) 8,134,440 - - - - 8,134,440 - - (<) 45 - A8l ol
Total comprehensive income 14,242,162 341,619 13,900,543 13,792,830 - (1,178,233) (6,848,494) 8,134,439.835 - - () 4B - Jolid! J>t Jle]
Cash Dividends - - - - - - - - - - B Sl
Increase in paid up capital - - - - - - - (5,000,000) - 5,000,000 JW e & Babsll
Purchasing differences during the year (133,950) - (133,950) - (133,950) - - - - - Bl S5 12 33 31
Net change in Property and Equipment revaluation reserve - - - - - - - - - - Slaxs 9 Blias @l sale] Jolaxl § il Glo
Net change in non-controlling interest (4,099,100) (4,099,100) - - - - - - - - aplarall & Ggi> § 4 Glo
Other (3,206,541) - (3,206,541) - - - - (3,206,541) - - o)
Balance as of 31/12/2025 266,693,462 37,411,459 229,282,003 10,031,560 (13,297,245) 11,052,901 (15,398,042) 64,789,829 12,103,000 160,000,000 31/12/2025 § LS syl
12/31/2024 12/31/2024
Balance - beginning of the period 213,168,719 28,873,217 184,295,502 (5,590,321) (18,625,172) 12,128,138 (1,832,108) 69,111,965 12,103,000 117,000,000 87 Ay § o)l
Change in fair value (3,989,139) - (3,989,139) - - 328,301 (4,317,440) - - - Dl dagdll § il
Difference in currency translation 5,692,771 4,185,189 1,507,582 1,507,582 - - - - - - L) el dazys 33
Profit for the period 8,108,492 82,487 8,026,005 - - - - 8,026,005 - - () 40305 - Gxld gyl
Total comprehensive income 9,812,124 4,267,676 5,544,448 1,507,582 - 328,301 (4,317,440) 8,026,005 - - () 436 - Jolidl gl Jlo]
Cash Dividends - - - - - - - - - B Sl
Increase in paid up capital - - - - - - - (8,000,000) - 8,000,000 JW e & sabsl
Purchasing differences during the year - - - - - - - - - - Gl Ol el 353 3
Net change in Property and Equipment revaluation reserve - - - - - - - - - - Slaas 9 Blias @l sale] ol § il Glo
Net change in non-controlling interest 8,225,012 8,128,848 96,164 321,469 - (225,305) - - - - bl 28 Bsi> § il 3lo
Other (1,314,964) (100,801) (1,214,163) - 5,461,877 - (2,400,000) (4,276,040) - - o)
Balance as of 31/12/2024 229,890,891 41,168,940 188,721,951 (3,761,270) (13,163,295) 12,231,134 (8,549,548) 64,861,930 12,103,000 125,000,000 31/12/2024 3 S sy




Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited
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Cash Flows From Operating Activities:

Income for the year before Income Tax & after gain
resulting from hyperinflation - Sheet (B )
Adjustments for:

(gain) from sale of fixed assets

Depreciation of fixed assets

Hedging Adjustments

Gain from available-for-trade unrealized financial assets
Provision for doubtful debts + IFRS 9

Provision for slow-moving inventory

Share of results of Affiliates

Provision for employee end-of-service indemnity
Net loss (gain) resulting from hyperinflation
Depreciation of right of use assets

Interest on lease liabilities

Cash Flows From Operating Activities

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
Decrease / (Increase) in inventory
Change in related parties balance
Increase / (Decrease) in account payable and other credit balances
Decrease in leasing contracts receivable

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:
(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Investment in Affiliate Company
(Increase) in intangible assets
Change of fixed assets and projects under construction
Financial Lease Settlements
(Increase) in assets classified as held for sale
Increase in liabilities related to assets held for sale

Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in capital through secondary offering
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in non-controlling interest, foreign currency translation effect
and others
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks - beginning of the year
Cash on Hand and at Banks - End of the year

& Aol B0l
For the period ended
12/31/2024 12/31/2025
usD usb

14,322,828 15,375,302
336,078 (2,467)
13,569,241 14,573,173
478,800 (711,200)
(447) (1,805,112)
1,613,809 2,523,185
1,311,464 1,287,881
436,334 (789,884)
2,884,980 9,193,401
1,697,004 3,589,780
5,252,318 5,573,259
491,074 958,741
42,393,483 49,766,059
(6,773,686) (87,093,688)
8,000,663 (25,017,263)
(1,424,437) (7,530,282)
(1,963,628) 33,018,917
2,385,069 2,023,158
42,617,464 (34,833,099)
(1,778,395) (2,408,509)
(6,227,956) (6,194,588)
34,611,113 (43,436,196)
(1,468,626) (12,045,597)
(6,904,426) (4,455,020)
(4,035,257) (3,542,373)
(4,994,851) (3,093,622)
(34,248,231) (47,324,038)
(4,432,554) (3,996,118)
(9,768,104) 160,945
633,680 (114,170)
(65,218,369) (74,409,993)
- 30,000,000

6,846,528 24,765,164
(56,805,583) 6,015,434
79,042,400 47,882,699
10,483,906 3,842,956
39,567,251 112,506,253
8,959,995 (5,339,936)
35,321,181 44,281,176
44,281,176 38,941,240
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